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Its abundant ^rist is the means 
which thousands of impoi> 

tant dollars arc saved. The whirring wheels of the 
Mimeograph reduce the rime an J materia I elements in 
printing down to minimum. Quickest, most econom- 
ical printing! The Mimeograph tops all kindred devices 
in sales, because it does a remarkable job in turning out 
an hourly it\' on h >1 hwrhousmJ c lean-cut copies of a let- 
ter, form, blank, design, map, or chart — at a cost almost 
netjliuible. For unnumbered thousands of industrial and 
educational institutions throughout the world it is saving 
unnumbered thousands of dollars every year. Let us show 
you how it cuts costs. Also you will be interested in our 
booklet indicating some oi the constructive work and econ- 
omics which the Mimeograph puts into easy operation. Ask 
for Booklet U N-10." Sawd dollars are important dollars 
right now. A. B, Dick Company, Chicago — and New York- 




Turning the Corner 

One of the best regarded business reviews recently said, 
"Things are better, not a great deal perhaps, but still they 
are better,'" and in saying it sounded a note of cheer for 
which the country had been waiting anxiously. 

"Things arc better," No longer must business movement 
forward find its sole justification in the optimism which 
springs from healthy minds and faith in the soundness of 
national fundamentals. At last and all along the line 
appear unmistakable evidences of a business awakening. 

"Not a great deal perhaps.*' Business troubles are not 
ended. The need for care and caution and sound judgment 
and measuring of values and risks is as great as during the 
most trying period ot business depression, but the move- 
ment toward better times is on, and faith in the tutu re no 
longer need be a blind faith. 

IRVING NATIONAL BANK 

WOt) I, WO KTH IU I I. DING. NEW YORK 
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Where Do 
You Live? 



From t h I % Itit oi 
n«<I<[> seriated cities 
you can commute rhc 
l mi* of delivery Iroui 
Si l-ouis 10 jroitr door 
by St IjOuii' package 
car terries. 

City Days 

AlUiifjtitrqur, N. M . 

'Vshcvillc, N C • 

Atlanta, iiu. 

Auilin, Tex a* 
Baltimore Md 

Hir«<n nirli jiii. Alii 
HillmitJ, Muni 
BottOtl, II all . . , 

BtirHngton, Iowa. . . 
B tine. Mom 

Cairo, III . 1 

» luiianooKJ, Tenn 2 
' lirvrrinr, Wya 
Chicago, III.. 
Cincinnati, Ohio . . . 
I Ifvcland, Ohio- . . 

< oluiubln, S- C, , . 

Council Bin Hi. Iowa 
Dallas, Texas. 
Davenport, Iowa . - . 
tlrnver, Colo 
Dc* Moine*. [owa 
Del mil. Mich. 
El Paso, Tnu 
Enid Okla 
Frankfort, I ml 
Ki Wayne, Ind 
Ft Worth, Teaai. . 
Henderson, K> 
Houston, Texas 
India tiapolij. Irtd.... 
|ick»on. Mm 
jarkfonvilk. Fb 
Jefferson City, M« 
Kansas City, Mo 

Rum Cfty, K.m 

t .inn il ii. N • b 
I. title Mock. Ark 
Los Anjsrle*, Ckl. . . 
Louisville. Ky ..... 
Macon, Ga 

Memphis, Tcnn 

•labile. Ata.. . , 

Nashville, Trnn. 
New Orleans, La. . . . 
New York City, N. Y. 

Omaha. Neb Z 

Caramon Id. Ark 1 

t'ensacola, Fla 1 
Philadelphia, Fa 3 
Pine Bluff. Afk 2 

I'l-.inti i.'. r 2 

I'oealrlto. 1 iJ.iti i > 6 

|-..M ' <i 

Pueblo, Colo 3 

Richmond. V'j 4 

f?alT t^ike City, L'tlth T 

San Arltonio, Traas 4 
Smi Francisco, Cal . 9 

Seattle, Wash * 

Siou* Falls. SI) A 

Shrrvrjinrt, l.a 1 

St Paul. Mum I 

Terrc Haute, Ind I 

Tulsa. Okla 2 

Vh l-ilinu-. Mi>-. J 

U'atflinitlon. It t 3 

Wichita. Kan 1 
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Hoy showing extent of 
St Louis' parkasc car 
service, and number of 
days lor delivery, 

St- Louis* Package Car Service 

ST. LULLS gives shippers a complete package car 
service, coupled with a checking system that shows 
the actual time of arrival at destination. Thi? fast 
freight service on small orders was originated by St, 
I ami ha> been developed into the best delivery 

radiating from any city in the country. 

Service is the idea behind the package car. The shipment 
speeds straight to a scheduled destination. The buyer of commod- 
ities in St. Louis can make purchases close tit the known needs oi 
his locality, and can always be certain of quick and dependable 
delivery to meet changing; conditions. 

More than 1,200 package cars with less- than -cardoad lots 
leave Si. \,<<\w- every mghl by through freight, by which these 
mixed shi]tments move on almost the same basis 919 express. Local 
trains pick up these shipments at distribution points and continue 
en ;t omneeieil schedule !■> ihe smaller tn\\u> 

This service, which is attracting business to Si. Louis indus 
tries, is the ONLY package car system that shows the exact 
schedule to all break-hulk points, checks up on the movement of 
Freight, and by monthly reports of the traffic department of the 
St. Louis Chamber of Commerce shows the actual time of delivery 
of the merchandise. 

Tins is nne of the ways in which St. Louts is helping its indus- 
tries and commercial houses to get and hold business 

Your factory in St, Lo*ii wcutd haft thr< if.sagti. fFritr 
/or oar booklet, "St, Lovii ai TUB MtttuftKlunnr Ctntfr." 

General Secretary 

5l Louis. USA. 
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1 ARE PARASITES. Wr admit .t 
We glory m the fact that mott of 
ear good tdrit <vnr fro* our 
re.de n. The pfitr (or ihr brit line received 
in the month ' mail gue* to the nun wbo 
jmmed up • careful aiujy*i* ol the prrtent 
.ituation with 



• jm nxti 



Hufw may pro-re ■ dupe 
Bui our Fun arc liar* " 



•"['HE office took on an air uf high ptruurr 
I Utf writ that earned nun* ol mir it aft 
back to iU new*paper day*, In bringing out 
an eitra edition w* broke all magarin* pr«c 
radentt TW hading* nf the committr* of 
tiLninr«< mrn ,rnt to invr>»trgalp Eirjuomu 
pfoMrmi of Central Europe afleetini our 
hutine** termed of tuck gtrtt inter**! and 
impufrimr that «<* Mr it imiulij not be held 
tor the regular number. 

Our reader* evidently appreciated if» im- 
pnriarxe. A* I write wr nave bad rrttuett* 
lor (t>.ooo reprint*, and I hey are «tt]| < tuning 
in 4t a rate of fi.ooo « day. 

CENA TOK Will.am E. King °l Utah, who 
*J conrtibutr* ta arrul* on ilm UgttUtion 
to thii number, hat a reputation for rtvdurtry 
which hat *prrad grnrralL around Lb* Lap' 
itol When » member ol (tw «tirt itkrd . 
dixit nun II the Setvale Offkr Building whuh 
WW Mr. fcutg'i oflkr. the real* wat 

"Rnnm 1+J The man that workt da? 
and night. 

CoMrary to a general belief, meirdjett nl 
Oawreta are not (he laatett pertont in the 
world, not are p»k< rutin* generali! We 
heard a man tell the other day ul an invita- 
tion he once ettrtvded to Theodore Kooterrli 
itj gn with biro tn * ha**h»l| fame. 

"Indeed. I will not pi." replied the ioIotwI 
* I'm rait giting fn tit two hour* and w.uh 
Ktmrbodr rl*c di> *omrthing!" 



pUHl.K - OFERIAI-S hate nothing m 
+ hutiortt nwn in thii regard. When out 
representative a.ked Mr. Lata! for an ap- 
pointment lu talk over hi* idea* of railroad 
manacrmmt. Mr (-ord t*id. "Ill ** TOtl 
at J,W» tomorrow morning'' We pit there 
ten minute. ratty (a* it our cuttnm). and 
<Mund \tt f'otd with hit c*ai off hard at 
work 



VfH liAJl.riT, 
' * thn ti umber, rt 



to 

an ttimiralti lawyer t»t 
high Handing in Nr* York, and ktravw* 
tthetmt he iprikt In 1914 he »ti chair- 
man ui ibe Hill rpj Lading tAunmitfee of the 
National t h amber, nhi, h handlrd with great 
ahtlitir ItV I'.itor-f ene K,U <i| lading Bill 
adapted bv 1 imgrr** In njn he prrnaird, 
4t the rnrurtl of the Sccf.n .,1 Hi- '1p^ 4 . 
«rr, a report o|»m the tuhretf <tf urtilurm 
bill, i.l lading tor the Pan W«tn Kman 
cavl Coagrwav Pttot to 1011 rttmttte Itaudt 
wrte perpetrated upon I nrrpwol thupprng 
torn and , otton unpurtrrt through thr tuig 
tna; ol r til r nad miiwi hill* al lading in th* 
I nited Slatet. He tftored th* inoperar»oi 
>ri 114 rotrnn earning railroad* <n thn iOun 
tn in ihe plan whacli wat fnfitiulatrd. an 4 
thn agreetnmr which retailed ha* ham made 
tltr, nr» *r>d hat put an end in 'he f"ri»r* 
de* rihed 

Turtuant lo a revolution of the annual 
■arreting of 'Hr N tliaoil CliamNer m f)»n 
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MUll-r till ill ft. KA«« Mi 
f t nOtlX HtM*»t MN« J>*IM. Hl>ll«Hi> I. 

gfUU BATfT, 1 w atwiop ~u an h mm 

fmm£m hi m »l i^tjm n. J Lk. f I 11 I 1 

1 1 hp «Bnh at al* afitakt w tw *a* t**a*a*> pa -**^ to 
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a Liimnuttre wa* fori 
gtitt the detif abilm 
mimng private nwwei 
iron lor damage door 
*e|t ol the I'nnrd Sure* 



1 pre** Ltpuo (To**' 
attmg a law per 
ra ca we r coaapent* 
ril vettelt b* vr* 
Mr H tight W»a 




• hairman <t rhu ivKsmirtre and preteated 
a htU wh«h wat reported hi ihe appropriate 
lommmre aad wwkh wit 
earit enartateat W 

lit Haifh. 
gate* nt the TfarttpiirtatMA and 
IIOB group ol the IntrrnatVOMaJ Ownther 
meeting *l landau l»tt i u —i» and to** 
the lead in grltmg the Internartnnal t ham*-- 
to ttk* Up ncoroualv the Our*tin*i of ■ntetrrm 
•>rm hi(k of ladin g . He then trav*ie4 
through Holland Bekpuaa and S- trulio artaa i 
luuetrrie* inter vwwtrag a e n aat wrnt thappHnc 
men and btnkett and minting their looprt 



>k*ttoo William*, former Caaaptrolprr ad 
■far Catrrwr*. ha* gat haaaaa-U into the gtmd 
grace* *f the \aag a m aan L*ag*w by km 
mutt on the leaVral Rraerw tfi mm . T%* 
.Vaapartuaa ij*§mt ATravt, wfttrh haa hem 
running 1 irf*i of arbclr* Wfittew fcf "Jaha 
LardT daiapttd to ahoa thai tar reom pra- 
tem i* a "*mot*rv trwat," ajtawnri- 1 in a revewt 
latue thai Mr W.lh am. lb*, vuluntrrtrfd 
to th< KMt (MkMtrowal trV.e>* 
•wd Wlp . the fagte. at he reaiaraw, 
better than mott people that the tight m thta 
Mate it hat the nprnraat of aW hag War tie 
that the paatai* ad tW lW»d Staam ma*M 
make tn wtrit toot ml ot taavr hankmg e»> 
rem Irorat Wall Stem and not rt m the 
pe.TpU*a 1 




I M \ I rhe article m thit numhet and 
* * tb* one to folhew no the ar1 inne* of the 
rederal Irwiir Sturm, w* ante that J«hn 



-fHr State 
■ t afaaWcaaar aewmaprr that 
•n hremh lit aWdht r d** ittalt. * I MB an 
Oaaaaaial an Frame " TW Ami- an iwaawl 
at Tauatarnv. *l*dago«ar m a dra g the 
pt^tf M Ua# !*-f*W I frpAtTiWalli iteaj rm*f rw 



What's 
Coming 
This 
Winter?. 



Money rate s— up or 
down ? 

How about bonds — tax 
exempts and industrials ? 

What's ahead in'the'stoek 
market ? 

Babsons Reports 

Barometer letter— "The Win- 
ter Outlook," answers these 
questions and outlines com- 
ing developments in the in- 
vestment world. 
With this information you 
can sec what's ahead and 
govern yourself accordingly. 

Report on Request 

This Barometer Letter and 
booklet — "Getting the Most 
from Your Money" will be 
sent to interested investors 
without charge. Clip out 
the Memo — »<,«?— ami hand 
it to your secretary when you 
dictate the mornings mail. 

MtrtlyAlk fr,r Bulletin No.L-4t 

Roger W. Babson's 
Statistical Organisation 
W«ll*siey Hill*, 82, Mau. 
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TT" CUT OPT HM* ^^^^^ 



Memo 



fur Your 
Secretary 



Finn* 



I 

**ndi I 



Write Rneef W. fUhnfl, frumdrr of ih* 
Bab*o« Smi»rir»l Oijjniiiiioh, Wcllcaley 
HillK *V Mm, aa follow* 
ms Bulletin Nn, L^i 
ind horAlct — "Ctfrtnf 
/V Mu* ftum l**Mr 
Mvntj" — gTitii. 

! 



article attracted the attention o( the Chief 
<>( the Cabinet al the Governor Genet ml 
and that he paurd it along to the editor 41 
the paper. Thi* official t» quoted ea Baying: 
'Thi NatwK "» Buhnim it very inctrtuinr 
iiom the paint of tie* of the evolution of 
tnduatrial idea* in the United State* line* 
the war." 

UTS Mtf t" Tkt Lfdtr tii [^aurel, Mi**.. 

* * under the heading 

GUV M WALKER HERE 

OmM of the Laurel light and Ry. Co. 
Viaiti 1-iutrl 

» column interview. The leading editorial 
atarta out : 

No otKer iRcncy in modern lirar* ha* door 
more lit develop rural eommuntliri of adii to 
ifar growth ri-f euie« lb*" elei'tnr interurfaan 

railway*. 

We rwie further thai Mr Walker ad 
dreited the Laurel Comrtle rci a I Club. 

And noiinx theie tiling* we m ill the erti- 
lie Mr. Walker wrote for thi a nwfiaxine «" 
M'liifh he »aid lb»f if manager* and owner* 
tif public utilities would take the public into 
their full and tomplete confidence they would 
find the public iyrnpathelic and ready to 
bear it* abate of their burden*. 

Mr. Walker, it iceim to u* on the evi- 
dence aiormaid, fake* hi* own itiediiine with 
beneficial mult*. 

♦"TALKING of the. had unpTeiiion nude by 

* *hort paid foreign pottage, a contemporary 
aaytt 

An American rootolar official tell* of hit 
being obliged to pay » penally on a enmmunic*. 
lion received from the Slate Department in a 
repl* lo a complaint about the enorffioui Jinoonl 
•if mail allowed to Irave the Tniieil Stele* with 
underpaid p"""** 

We like the pte*ent t*«tm a >. r r t limrul 
We liked the article he- wrote Cor ua tnt 
memth. We refute to brlirve that it hap- 
pened in hit admini*tf jti..i> It must hivr 
been year* ago, 

CRUCIBLE, or fin* tool Keel, it nne of 
ttw point* about which the tariff ooev 
ttn*er»y ii T*&n% 1" the (X-toher it*ue 
of thi* period real Arthur Balfour, former 
president uf ibe ShrlTirld, England h Ol*tnbrr 
of CommerLr. was quoted in purr inflows. : 
At the pretrnl time the nee ■reel importation 
h only i per cent of the whule- That ir I 
very imall ^erefnUKe ItuT a very uieful on*, 
at it make* an incentive to the maouf aetu r*r* 
here and a great iutentit* to U* to do the 
be« that W* can. 

The** »tatetnent* prompted Rov Nti 
Kcnna, president of the Van*dium-Allny< 
Steel Company, to write to at a* follnwa : 

It Ii bM dear whether Mr, Balfour meani 
ib« the tolal import* i i&n of Ane ateel ifl inn- 
najtr at a a nae y value equalrd only a per cent 
of ifae total ttcel impartaiioot, at whether he 
meant that ikr iinpbrlalion of fiot trie! 
■mnuoted to only 1 per cent of the total 
utcd id the United Stalei, In either rate the 
■1 a lament k incur red. One* he tne»n Iht 
present, the preceding qua Tier, or tinc.r ibe 
•iRninje of the *tm\*iirtt 

We M»imr Ik at Mr. Balfour'* natrmrnl wt« 
made fof ibe purpo« of eoflTe>in| to the 
Senile Finance Cmnmifle* ike Imprrninn thai 
i- riijii rttnipctitii»ii in hut iteel* iliRhl, 
onlr Miffklrni u, provide an inecnlire for ihe 
American manufacturer Id do hit beat 
' Mr. Balfour did not mini mute, the imporrawa 
of the manufarture nf fin* iteeU in Shertield, 




It's The Nation's 
Business 

The rnayotn^WWrj of Mtving the 
problem caused by the overflow 
of public school enrol Lments in 
practically every corara unity of 
these fflFir-Rrowiny, United States 
is ewentially the Ratio a 1 * Butl- 
ness. The ecorioniical tod prac- 
tical solution of this problem 
should have the interest of eVffy 
citizen, everywhere. 

Slum Lh* "Chi* A" Iniefihan^eaW* 
Uall Building ByatetH waa perfected, 
niaayachool f fficuL* who have mad* I 
thntutith taTrttlfittaH hen found the 
"Llfcle-A" rnr/llKd I ■ be nol ..nh Kie 

qui eke* t but the mott econottutaJ *olu- 
non of thi* t>r*fiinc problem- A* a 
■u jpjyfr yuu '•ill. an doubt, bo inln- 
eited tn knowini thit the iavctiBieDt ot 
your COoimUlul y*v EttAdf u 'Cirda- A" 
School* (a phaorbed In lh« aavillf* cre- 
ated by the pOilpufj i-ro erat ot aermaneni 
csoitmction, at preaeai high building 
CM** and inlet-eat charee*. And, be- 
cauae they are Completely aalvaceable, 
the unit* may be re-ef acted ifllo bun(a- 
lowa or boildlng* of puny other type* 
at low coat. Trie profit* f ecctfrad trotn 
thett flout dupcHaJ i* • bono* thai will 
reduce the COSt of your community'* 
permanent buUdinc*. It a abortafe of 
adequate achool faCiiitiM egriat* in. Jrnuf 
town make it a point to tall the attention 
at four vbool omelet* to "Ctrcle-A" 
ejaana and IU«gt*t that tie? mTnttigata 
by tending for ma uhool catalnfu* 
■ l Cfrcl*-A" 
liitliiMn.il Buildings 
*'CJectr-A H Sdhoota. like all " Cirtia-A" 
fluildJma* r toch a* tboae whirl are uted 

fa the fUltwBT, Miniri*, Oil and prac- 
tically every iudutury, are ere* ted with 
"Circle- A" Unto. Unlike other Mat- 
ing ayftemi, "Citcle-A" Unita are fac- 
tory cum pie ted both inside add out 
There are no "extraa* to buy or akUlad 
labor 10 perform n ibe time of erection. 
U vou are mter e*te4 m knowint how 
"Circle- e\" perfectlrjn in porta hla build- 
in 4t» may etonomlcally aolve your IrtlUd- 
ing problem*, we will gladly <end you OB 
reqUfelt our booklet, "Unit IuMbh " 

ALEXANDER 

LUMBER COMPANY 

Unit Bui Id inn Division "B" 
CHAMPAIGN. ILLINOIS 
cmic*co-hew roaa-rtiaT wonTH-ciavEtAWO 

DlT»r>|TJ5T |Jpir|S-»t|TT»llOBCM< , lelCleJ?< ATI 
I rTDIANM^l-tS.Df^rVtJI JULM -T*M«e(S 

"CIRCLE-A" ® 

IinSMOtAMMABU VHtT 
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• dry ef bill a MulkrA potuJaauw and writ* 
UtffA laitled trnrkm 1 1 r <lnt tint adroit tbal 
gMLWtd bed Ima rfce ItadtnMf fa* ik* ww 
(aetata, of Am Merit. He admitted that il 
l»» rent <i( tb* atrel maaufarturrd m VkrlhaM 
i« etpamd i« tb* I'nirfd Slater, tthttcM II 
be »n wril mlmmed hr would bave l*«n 
IhH il ti «-rrt )0 p«T mil- Awurriiiijt tbei 
Slie>rMd produce? hot tteel ot&j equal in ipiaa- 
tit) t* ibar producer! k» rttiutriiied Arnerkati 
Munufarturert. *bhI taking \tr. H>U<mr * <t#i« 
rtiatit ii rarrcci, lhan iff it apparent tbai ikr 

pencrniap la « pat caw, bum j p*r cnt la 
the j-rir if 1 1, ic P*' «* lb* fcnr alrrla 

nrJ in tkr l"n»lff.| Milt. m§tr irnjinn, ! I hr 
pun inn «l rfce *tr*l induatry known a* ikr 

l iwtbll Mr* I ur Ml* -'rrl lO lutlrt 

«m)r llwN }■> pat «m of <ka (annaf*. awl 
potubry t par caal of ffka value «rl Ikr rnlirt 
ateel tadaairj. I( it riiarjtitlly a kand-erall 
induatr?. A la/f* HMM nf ikill»i| lahot i* 
ampUiped, Mr. Balfour ttated lka( ka r*t> 
mealed mfioa teitled workmen, il par trM 
ill whrira prmlwtt name to Anwrka. 

Tba irotirliima «tt lb* tmd rtirl in.1.]»trt in 

America It ileplor iblr , "ferrate*;* u f u|in 

etiun it no greater ikaa (tlwrferld Itowerer 
trunk w* tympaibklr Itirh l.i.*.tjn I arid feop* 
■kr aaill <ir(iftMU bar pmt-war diltWtitli**. mt 
tkmilii be fllWar) bt rk* p»lk"/ vf Aaa ajk a 
Ji't! I ,h|,|.,. inrnl ; i . 1ri1 trt lit lor firb 
•Itllrl F.nglitk taorte* b» toad Ural meant idle 
a a aa fee aar mora tfclUrd Antrrkan warkrr in 

li»t alrrl Ikr nl|n /rCaitril hr ika ArMf - 

iran ™«rktr at* iprnt kerr, 

And finrti a Htri Irriin Julin A Mjih*wt 

prr-tidrtir of dbr C'W*&tt Sl**l Cnanpanv "I 

Amenta, ihti patiziifh iiippl*rn*nf» wSji 
\|i M.Krniu tar> 

W unit Mr bil("ur Imji » riuinbrr ot athrr 
ini|»rirri n| tlrrl wkn bjlff apiwffrnl II larit 
baarinf* kair ffriail Ma mmirairr tba ralcnff 
«a a*hkb hnr rtttU ara brotrajbl into ikit 
iTiunin. Iff may <airr*n Ma in kn»ia. knr«(Ttr. 
ikai ihrrr In L» at I.J.I l»« in<|K'rtr>> '-I 

Mrit ipi ikr mualry l» tatra invaiftalurf r ni 
load ti**l, art I Bn teat than ha Iff a .li.rrn *">ti 
rffral plaaav nbkb kaaa fjikH ami rk»ai| Ikalr 
ilrmn na*ir in I ha I in ftti at rwaL Tbrft aia 
almut mtiirt Hit tP"Ht l'"i C'" n « *' 

pratml aatt a mmII panrnriKi «! ihr tima 
(bi« muni ry pt mm it ada<|uaia rapariia. tkill 
ami tnaiarialt »> ilk* car* «l ib* rmiaatr't 
awlrr n qM>f ««a «aff» in md and ftrtr ttarta. la 
fan. ii prM^attra an ™*n -Taper. rl^, in piaat aa>l 
rr]<upn>eai II ktr Mallimr lMaada>| m irnpFt 
•bal waljr a par raw «( tba Caw tMarl bairiaew 
. a«u I ■•kii .'-i i hr .rrl.ltlU utm.l >n 
armrwrut idea wbkb damtd *ut g» untkil 
laagol 

\\ ilIuanatHin af rbr u ai in arbatb rati- 
ru«d rtnpUnrjirnc rulrt <*.<■. mm <ama 
In uur jtirniinn rbr nffhrr dav wflhh m ihrtr 
■ I. - • ^.rlicht arfrnih-i t« iranH»>nat»>o. 
•a wont) rrpritina A i rfTain r»(" 
r,v t ■ ' ■ i ri . I ■ <il. ii '\ir niiriTu"" t 
haar an nth, t t*rr and m r'-| 
■do-rliarmrnl about twrntu ipp|. 
an apnrarafkfi t and » i« «i4td 
hr arouM ripnf. and rfirir r^|iit» . 
Irani riuhi m mrlir drdltit a areeb 

An alert and prraentahtr rrrutb aaaj ihrram, 
in. I at ml tu nvnk at inr Wlwti the hnr 
pardai ndlrd rnuiul fu> lnund flti.ati m hit 
par rmrhtpt, TKti «aa i pin. ant turpiite. 
tnit ao poaabnc that lh* h>n ailrd wkp W 
at aa tar iiawted. Il WM tk~|l***i I *» him 
that undet tba- rule* wim t mmt t.».K..id cm 
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Unloading 10,000 Tons of Ore 
in Less than Three Hours 



Rroumhoist Products 

1 .1 iLomntiw Cranes 
Gontreie Bunkers 
Overhead Cranes 

I l<n k M;Rllil)t;r) 



This is a typical example of Bruwnhoist engineering 
achievement. For more than forty years the Brown- 
hnist organization has pioneered the development of 
material h. indium devices. 

Beginning at the period when the movement of mater* 
ials was a question of man -power, muscle and large 
sized wheelbarrows, this company has created and de* 
vclopcd machinery for a multitude of handling needs. 

Willi products ranging front the gigantic boat un loader, 
illustrated here, down to every size and type of locomo- 
tive crane, Brownhoist engineering skill is speeding up 
commerce and construction in all corners of the world. 

Whether your handling problems be larfje or small, 
ttrmvuhoist engineers will he jif.ul i" mirk with \<m 
toward lower handling costs. 

The Brown Hoisting Machinery Go., Cleveland, Ohio 
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If I Ran the Railroads — Ford 

An Interview by William Atiierton Du Puy 
Authorized and Corrected by Henry Ford 



IF YOU were operating * 
railroad lUfh 41 the Prnntyl- 
ijni* or the New York Cen- 
tral." I to Henry Ford, 
out at hit oilier in Dearborn, 
"bow would >0U proceed! 1 " 

"'In tny wen case, 1 would inv 
mrdiitelv *rt about accomplish- 
ing tout thine*," b* replied. "I 
Would frorginije in such * W*y 
u to Set rid of the unproductive 
stockholder. 1 would redeUen 
<ju rolling stock, t would «*- 
prditr the delivery of frftffhT. I 
would didih^rgr unnecessary nn- 

"TV lint thing to be done 
inywhere is to reoruanire by 
settins rid of ihr unproductive 
stockholder*. The real purpose 
of II railroad it to «rrvc the 
public. 

"There ii no reason why it 
should be diverted front that srrv- 
ice end *ct to doing an entire It 
different thine — putting ettenry 
into the pocket* of stockholders 
who make no concributiM to the 

road's actual operation- Paying 
dividend* to these people la t 
burden which should be lifted 
from tbe railroad*. The greater 
rhe overk*pit»U/atK»r>, the heavier the burden. 
It bears ibem down and prevent* them from 
■ervlmc rhrir purpose. In the end the public 
payi ifietr dividend*. Thry are a tit on the 
whole ensiplr 

There i« a possible and practicable ty*~ 
tem nf financing railroads by which those 

" r i-li.i- nig the money will be in petition? 

to add dirccttv to thr success of the under- 
taking If rhr hrukrman on a railroad own* 
stock in il. li* hn -in .id dilioiia] in»!ih rrnenr 
to competent service. Better service it a 
valuable by-product which will ooctie from 
hit -ownertrup. nf tin. k. If the rnlr.u,| i< 
a tkKces*, it it due to him arid hi) frUW- 
witrkmrn. and the? ate entitled to the profit 

"Railroad* should not have to go to hsnL» 
for money . Tbev tun be otlierwite financed 
In fsrr. finance i« rhr un>ri;: tTm in ntr 
We talk too much about finance. The first 
thing it in maltr a railroad work. Alakr it 
I '— Id- f • •■ ■ • | 1 1 " '■■ if Hi cnijili ,i- t hi". 

want to. Then there will be no trouble abciut 
finances The trouble it that we start with 
finance and expect finance to make the road gn- 
t-'inanre can't do tfiat. Finance is « failure 



II AS HENRY FORDrakena Insinpj railroad and mjide it 
i| a. paying one? If he has, how did he do it? Whydidn't 
someone else do it? Can he do it with other properties? 

In a nutshell, these are questions the public has asked 
and is asking. There were two places to turn for the 
jnswers. To Mr. Ford himself ana to executives of other 
railroads. The Nation's Business has turned to those 
source* and here present* not the final answers — it is too 
soon to do that — -but some points for your consideration 
as shipper^ or stockholders or as every-day travelers. 
Whatever you are, the railroad problem is your problem. 
The Plumb Plan League and the advocates of government 
ownership are JtiJl eagerly pressing their case- Your 
business thrives or lags as the railroad* are well or badly 
niaii.LLrcil. \\v Jmvc no rlii.ii^lir of muckrakint; Mr. [•'•■r,. 
or of "exposing the railroads." We Aaoe a thought of 
helping you to a better understanding of what is going 
on. We fee! inward our readers as the railroad presulenr 
does toward his stockholders when he said to us of the 
Ford railroad: 

"I have devoted seme attention to developing the 
reasons for the sudden change not out of curiosity but to 
secure for our own property the benefit of such improved 
methods as may have been applied to rhe D,, T. Sc I." — 
The Editos- 



"Of course, il such a course were at- 
tempted, we could evpeft a great outcry for 
the protection of invested capital. It Would 
be laid that prciplr had bought these storks 
for rhe financial protection of their fim lie 
their children. Protection from what ? From 
rhe necr+tity of earning their living. Thnr 
i luldrrn would be belter off if they had to 
linarwe thrtmelve*. 

"Proper financing would, of course, be 
ratier nn new mad*. On ihr old ones, bow- 
• n ir t-hrtuld br [Ni^ihlr r>i retire rhr- pal i 
tite. noncontributinr, stockholder and get thr 
ownership into tbe proper hand* 

"After removing ibis ditidrnd drain, the 
second *tep would br to remove the, great 
iihv»ical burden of the railroads — nrrdln* 
weight of in rolling stork. Overweight n( 
r«d|injr ifm k it ihr prime mittake on thr 
mechanical side of railroading. Engine* and 
cars are four or five time* a* heavy a* thev 
thould be. A freight train i> *evrral times 
thr weight of the load it carries, and a pas- 
•rnger train is twenty lime* a* heavy. Thii 
dead weight mutt be raovrd whether a train 
i« loaded "I ^lli|iH Thr msr nf pull. ml 



.'inpi'. tr.uji. i< needletsly large 
Crmtraat this with the efficiency 
ui thr bii f. Ie which weighs 
twenty pound % ^nd will i:arry a 
man who weigh* joo pound*," 

"it is contended." I ausgestcd, 
"that weight it necessary to 
make railroad car* hold thr 
tract" 

"Were you ever arretted for 
speeding f" Mr. Ford countered. 
"If m, the cop who overhauled 
vou was mounted Ml a motor- 
cycle that weighed about one- 
tenth a* much ai your car, yet 
it Wai raeedier (ban you Were. 

The problems of holding the 
rails ran be taken care of in re- 
design. 

"Here i« an rxamplr of rc- 
drvgn in freight car*. The ule 
of a ear and thr rwi> wheel* upon 
it operate as a unit almost as 
though fhrv were one piece 
When the car goes around a 
curve one wheel has to travel 
further than the other. Since 
they are on the »ame asle and 
one cannot mm without the 
othet, thi* make* it necessary 
that one wheel should slip on the 
raiL There are theoretical com 
fiensations which it i* claimed take care of 
thit difference of di*tance traveled by wheel*, 
but they are not real toropernationi, The 
axle connecting these wheel* must he very 
strong to force the dip. To teture thi* 
strength the axle murt be very thick and 

heavy- ; 

■"What we have »et out to do is to drucri 
an aale thai will allow for ihi* difference 
in the distance the wheel* have to travel, 
that will make the *Iip unnecri*an. We 
have already solved the problem- But in 
d«ien( to we have preatly reduced the weight 
of the uttdergesT of every ear. 

"Wc are not jovrrned in our rede»ign of 
Tallinn <rm'k b*' whir hai tinnr before. Wc 
»re (lining to make *otnr revolutionary 
change*. We find that the pmenr tvpc* of 
rolling trock can lie (jreatU improved. On 
the Detroit. Tolrju & 1 ronton we are utitu; 
np the old tvpes of engirir a/id <ar. but tbev 
will be displaced by better t™». We will 
patent <mr new dr*ien« where they are 
patentable, but we wifl do thi* only to prr. 
vent Mimenne else from doing an. Some 
patent* are taken out ro prevent the free use 
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of ideai. Our pi lend will guarantee the 
free- u*r of idea* We mil never proceed 
i£*ir"f an} hod; for mtringemrnt ol our 

Kim. Hid Mill belong to thr wntld- Am 
who wuifi (o lid use any improve- 
ment we- make. The Ford organirattoli hai 
Ocv«i proceeded agaimt anybody lor infringe- 
mrnl of ici patenu. 

"Great weight in trams, of course. . »IU 
fur .tiiTr^KuiJinsU heavy rail* and ties, The 
producers ol iron and Heel hare had much 
10 do with the development of lailroad*. "•'he 
heavier (he engine and the heavier the Mil. 
the (inter wu the consumption of steel and 
the £r eater profit alt along the line. The 
builder* or rolling ttock have retarded, or 
have pretendrj 1i« regard, »we ji in evidence 
oi advajwrosrnt IVl have long ago paaaed 
iJir point of e*wftotBt. 

" 1 1 n said, Mr. Ford," t interjected. ' thai 
jour claim of the economy of lighter rolling 
♦tuck it an undetnonillited theory. How 
tin vr>u know that it would be more economi- 

"Well," he teplied. ' >r Jucmi i Jo mu. h 
good to talk about it. Aisyihini th** «w 
cm say i* » dispute. Of denial. but 

whatever one ai'Tuilb murrili in doing i» 
beyond arguBienf. We hare a t»r*ttjr drat 
idea of what we are going to do. Onrr it 
t* done, »i won't need amy explanation. How- 
ertr, you hive tot hold of the m*m pftn- 
i-iplrt. We ire hauling around ton much 
dead weight. It cett* m-me? to do rhat- 
The public ha* got to the point where H 
cannot pay for the dead weight and live 
freight, too, to one or thr uthrr m--i .:■> 

"The third *rep. an immediate nep which 
ihould b« taken in the operation of any great 
railroad ijwetn,'* Mr. F° rB continued, 
"would be that oi expediting the journey 
nf rhr freight carrier. On the Detroit, To- 
ledo Jt IfniitoiS we tolerate ftfl idle men. 
idle car* or idle engine*. Loaded car* or 
train* on aide tracks are proof of inefficient 
tiperirioti- They cut be made to keep mrmng. 

■"If a car tike* more tune than it ihould 
in deliver m load At in destination it i* not. 
of Laurie, earning a* much a* it thou Id for 
the road, 1 1 is juit ** much waste at t! 
would! be for a man to take two d*v* on a 
one-day job- h it more *t, beeau** that 
it likely to hold mother cat back. But here 
if another point. It i* lengthening the time 
-■f the turnover of the shipper— and t"»t. tw >< 

ia a waste of money and (-vrr\fhing else 

''Our experience illustrate* thi* excellently. 
The road we hare acquired rum north and 
•outh and crotse* most of 
rhe transcontinental lmei. 
By speeding Up nut freight 
on trill preliminary pir« ol 
it* journey we have been 
able ti> .horirn the time 
of it* delivery by period* 
tanging from seven to 
fourteen daya. Thu meant 
that our product get* to 
the people tn whom we 
kU it from seven to four- 
reen day* quieter than it 
uied to- 1 1 meani that we 
rarry on out booki $ jto. • 
000,000 less undelivered 
product than we otherwise 
would. This ia a consider- 
able item. It would he still 
further reduced if our con- 
necting lines had the tlai k 
takrn out of them. II all 

the roads were brought up 
to tchedule. the benefit that 
we would Jrrivr would be 
ihared by every other 
•flipper in the count ry. 



"When freight is tied up in these urmecta- 
*ary delays, the rolling stuck of railroad* is 
tied up also. If it takes a road Twice as 
long 111 neveuary to deliiet its I r right, it 
will require twice the number of cars. There 
will be twice as much freight in yards, so 
thev will hair tn )m- bigger. AIL of whuh is 

lalllr 1 1 '.11 llir illtrl tn r ri. e «tllh Otllet list- 
fie. The tak of delayed freight ia ■ heavy 
one on both indwatry and the railroads, and 
an unoKeuary one- Freight can be kept 
moving. I V/Ould keep it moving. 

Get Rid of the Lawyer*! 

'"THIS bring! «t to the fourth point, that 

1 i1 (Ik lUipLm ^Ihl Mlrl+iH irnr < :ni . , 

Most lailroad* have enough lawyer* i m i kau f 
f.if ihem m <iperate rhem n thn werr m 
giged in uieful work. One of the tit it things 
ii to dispense with the legal staff A well - 
TfrMH ti>-id needi Irrn. uf rlnl ■..nr of *efT- 
ice. We did) just this on the Detroit, To- 
ledo & irunion. Tile lawyer* ate mostly 
n rlir cLinti drpurtment. which it one of 
the most waileful branchei of railroad opera- 
tion. Any small claim against a r.iilnud i- 

very likely to knock about the claim* depart- 
ment for weeks of months, to requite cndlf" 

. l-in.i] itirnrion. to clng the machine, to 

rost many times as much as it would to 
pay it. proper urganixptinn would lend, at 
the time it ia first presented, to esrablishing 

the facta about it and Kttling it un the 
basis of justice. It would keep all thii de- 
tail off the books. Few claimant* would 

retmr r.. --■!■ 1 1 ! r- nr. rile Ii.im 1 . lit ill- 1 .1. I ■ 

"We don't claim to have done anything new 
in railroading — yer. We have only taken 
dte old system of operation and cut off in 

nKvioui absurdities. Even the old *y*Eem 
of railroading, brought up to efficiency, would 
he an immense change for this country. Wc 
have simply cut Out the loafing of men, thr 
loafing of engines and the loafing of tars. 

The result teem* tn have utrpnird many 
people, But there is no mystery at magic 
about it. Anyone can do it. If the intro- 
duction of plain, everyday good management 
uitl 1 fr.iTi* Mnh j ■.h.tiv.'s ^hj.1 rn.ii- *r nui 
ewpect from really n*w id**i? 

"The bookkeeping: of railrond* i* compli- 
cated far beyond all necessity. 1 don't want 
to go into detail, but the amount of unnecrt- 
ury Work you can find in the accouuhiui 
tyiteert of even P little railroad, the amount 
oi duplication and red tape, ii almost hr. nnJ 
belief. We hive simplified this department, 
reduced it* cost, and have transformed it into 




an actual help in rlir r i.lr.o.J m.!r.ij ,,t , 
venation and a burden. How did we do it? 
By virwing tbe whole proposition a* a service 
i ■ llii- i"i- u ltiM.1i ami making rvrr* 
thing fit inro that, Mutead of baviaat tie 
fear of suh khnldrrs and dividends before 
out eye*. Our faith i* that service will pay. 
Frname does not come firtt. Work mmn 
first. 

"When we acquired the Detroit, Toledo 
& Ironrnn there were J, too pnopk on it* 
payroll. We found almost immediately that 
by ratting out tbe loit motion we mold 
trduce that number to l, too. This we did- 
In the interest of better service we railed 
ihr wage* of all thoie who remained on the 
payroll. You can't rvprct men to work un- 
less they are paid. But you can't pay throi 
nrihl .mi lut.b up msnageml ability with 
their work. Our men earn mare and do 
more, because the way ha* been cleared for 
them 10 do more. And they tike it. No 
man really likes a job iliat it hill mHfi 
ciency and half loafing. 

"At four o'clock one morning [ tame in 
from a trip that I had mpde to our iron 
mines up on the northern penimula of Mich- 
igan. At the station I noticed a wrecking 
train standing on a side ttack with steam 
up and went over to inquire what was thr 
matter. 1 was Bald thai there hud been a 
wreck *<i(ii*> (wenty milrv down the trpek and 
that the train was going cilii to clear it up, 
I asked if they were ready to itart. and 
i hey laid they were and had been for half 
an hour. I w»* told that the track waji 
dear for the run, 

"I asked why cbey did not go, and they 
replied that they were waiting word front 
a certain mm in authority. They could 
not start out on tbe }ob until he ;.nr thjll 
word. In the mr inrijne the track was blocked 
and a passenger train was being held up. 
[ said: Ccajnc on and let'* go." We took tbe 
i ram nut and for to wtirk, 

"There are too many bei»*e* nj varyiiyg 
rank on all theie railroad job* and their 
elimination wnuld save a good deal of 
money," 

"The primary argument of your critic*." 
1 SUUetted. n rhit mm lunrty ii d.m in 
the fact that you are in p position to divert 
Ford freight to that line, to thu* in*urr n. 
profitable operation. What ii your answer 
to thii charge?" 

"Ilr.u- rata that be true," atked Mr, ForrJ. 
"when the road hauled more tonnage the year 

before We took il over than it K«* hauled 
*inre we hive had it * 1'hr 
figure* are all at Wash- 
ington; whv doesn't some 
iwie look them up? The 
grrit majority of thr 
freight which goes over our 
mad goe* oret other rand*, 
too. The Fordi freight that 
the Detroit. Toledo k 
Ironfon geti only leaves 
Detroit hi inir tnid jnd 
ii tranaferred to other 
tci ad i all the way down rfi- 
line. We have no monop- 
iih and no gtrat trrmina/y. 
I h e s r ■ — ■ ■ t in. 'nik'ii^- 
on our line that some other 
line doesn't get a gcnersHM 
share of. Railroad mat 
know this; if they don't 
ihev can soon find out." 

"If you were atked to 
operate one of the big *y*- 
terns, such as (he New 
York Central or the Penrv 
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Bull r tbe firit locomotive oi Iha Ftaniylvihia Railroad. A 
improvement hat made tbe monster oo the opposite page 



•ylvania, would TBS accept 
the aitigiunent ?" 1 asked. 
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"Oh, VM don't expect me tn antwrr thai. will DM drprnd on the personality of nni jm thing about railroading, wli.ti tan rhry 

do you? I have nun had in Li w>k for big manager. I dmi'i h»'- ro ipp'ar a* crimi/mi; Jo,' Tl>n mutt be liberated from the ptes- 

jobs. and t have never tidrtirppr.l MM 'hat any railroad manager, lot 1 have never rnt system. And you can't dn that In giving 

ram* to m*. What we arc doing nuw i« door so. With their it+rkhnitWn on their thrtn J'oo,o<ku«io in perpetuate the present 

di-\ctii|iiri|, hkI ,li-iiiiiii»ir.nni!j (iniuinlrt ihut U.i, ti mil llirii hunker Ik»>m who ilnri'i knnW had lystetri, riihrf." 



The Case of the D., T. & I. 

Henry t'ord has given it the appearance d prosperity not by selling transportation in the 
open market lint by making it a plant facility of a great mannfaettiring business 

By A RAILROAD PRESIDENT 



IT'S ttur ih j I Mr I nrd bought 
ihr Ilrtrmf, Toledo \" Ironicm 
— ' at a low fijftirr, and dfltibtli - 
vumr inlwai company could have 
bought it at thr iimr price. You 
uv. fur J irahard that Thr ro«J 
»ii valuable because it tracked 
p r .1 ■ r n ill- -H tlir r t.i n-»'.»-n t irnrn r il 
mad* ami that this made il vir- 
tually a bell line ." Whilr. how- 
ever, tin- in.uk it cilioiblc en Mr 
Ford, it vmiiiM MX bate main It 
equ.ilU wlu.ible tn anmher rail 

The fact that it crotset mimtr 

ous i aiU* ai s enable* M r. Ford, 
who, »« a in am it ,-Rlu rer. commit 
a large t rjifhc. to deliver and re- 
ceisr frrijrhr to and from thr oilit r 
railroad* Jl an> plate or place* h- 
prefers- Thi* give* him an ad- 
*j||!aUe ii) negotiating on heh.iJt 
ui thr D., T. k I. fur divisions of 
file- which would nut have been 
po«**»ed by any railway which 
anight have. j. quired the D„ T. 
Si \. No railway whkll might 
havr bought it would haw hern a 
manufacturer controlling [he rout- 
ing of irie imount of freight which 
Mr. Ford control*. The l>, T & 
J. would not have hern at valu- 
able an arattt*rriaa to some railwiti at to Mr 
Ford. 

You say: "That doetrTr explain how |m 

wit able i .1 ■ ■ 'm, t ■-. • ..« w r If - ■ I 

to carry hi* Irnght ar a profit instead ol" 
■ iH-nd il:- more than he made for mainte- 
nance, a* had hern the . air before he fior 
the road?" 

You tay: "If Ford can. 
t*e a profit in paving hit 
men more rhim the uniun 
Kate, why do not the other 
railroada mlvr thetr labor 
probirmt in the umr 
way?" Wlut Mr. Fofd 
can do on it tinglr tmull 
riilwar of MiF* 414. inil« 
ni Unr. in dealing with thf 
unioni it nu criterion nf 
what <an lw diHiF un a 
really large railway aya- 
fem, or on all the- railway 
al the L'nittd Statft. Thr 
leaden oi the labor union • 
know that if th« men on 
tlir 1). T. k I, alone 
ihouU ttrikr it would be 
very eat* to replace them. 
«irK'« men arr aeverii] 
hwndtrj ihnu.jfiil rail«.i. 

men out of employment in 
the rnunrrr. Tlir piublrm 
of replacing all the men 
who untlht «ifike nrt » 



t I T\l Yi mnVic* Mr, lord an mi thinly on railroadt? 
VV Hi* manatrcnuiit (if fhc l>, ( "l". a! J ? Vil 
have it I'.kU ami forth: 

fur.! hniigtil llir l>. I" V I .11 J very Ioh li^Mrf I Mir 
prrtont tnppioeiJ In know laii|(hed arid »»id the read woulil 
ruin kint. 

!-..(.! tr.ilirfl ihal the nmrl »a* valuable Iwramr il *'fn»irtl 
roritineillal railmitdt. I'et. tmr oikert niutr have known ttiii — 
why didn't thr 1 pick up the road at a haraain price? 

Tlie II, I' 4 1 i» oiaking prohu beejotr >ah r.ni- 

lot niitncrnr fleljfril ■hijonrlin nv*f II, »ni| hrrnntr ronnei-ting 
rumli wool I true hi* line freialll it he uvoiiW >euil lonna^r 
Uv iheu Luie-i after it left bi». Still, thai ilcwt not etpl.im 
lniw lir im atili- rn i r- I'H r hit (orre. imr tiorv hr mi ahlr 
to caity frcilthl ai a prahi in»lra>l ti a loaa. 

II' •■Mill] ffiiilre hn Inrie rtecauie br ipriinrnl utlinlit, paid 
hi* men irrnre money- .nil rnaik ihrm rcalli irnrl II Fnnl 
can iio thai, why can't the other railronjaif 

Tkf cut In fiti|r,ht ratri #tfrrt< only tunnagr that atiirujat** 
101 Int loir, a * ma 11 frgrTion ol nh at the mad* mm carry Hn1 
il niuat have been of importance, uihemi*r the cut Would 
no! have lieril pruie«itd, 

We went tn u rnilmad pfeairjknl (at the annwer, and 
here it w. He asltj us to withhold his name for "ob- 
vious feasons." Ah executive of another road nt 
blunter: "Mr Fond controls an immense tonnage — and 
bt is human."— THt Imjitur. 



larjH rnilway tyttem, or on the ruilwayt a> 
a whole, would he a vrry different matter 

l-'urrlirrmiin' rnlsv.ii stnlrt utuaJly art- 
•tiir pr mi, ip.db to 1 In .11 1 m d- ■ 
Irjdrrt rather tbjin tn the Itftirudr «t ihr men. 
1 1 wa* uruloiibtedk the advance in their 
n .l-jrt which made rhr mm nillio^ To accept 
chimin in their rides and wurlltni; lojujifiunt 




T>a liit wcitd in locomotive conattuclton, the F«nniytvama'i bi£- 
jnl treLght engine Have we gone too lar. ni Mr. Ford tuggealar 



wbfcb were contrary to tanma 
phnciplca. They naturilly pee- 
ler red to accept higher wa^rt an 1 
give up cerrairt rulrt and working 
iiuidittont rather than make trou- 
ble and take chancrt of loiintt 
thru loin wlirry there were to 
many utlief men hut id employ - 
tiieut who would «laJli have ,1 - 
irptnl thr rule* and lmttiriL' ron- 
dilionti prnpo«rd in order tn net 
ihr hnjhrr waftet. 

It it certain that on the rail- 
way of thr niuntn, at a whole, 
rlu- lihor union* would make 11 
hurd fiyht to retain the rulrt and 
moiLiiil' .011(1111011. which rhr rtn- 
ployet an Mr. Ford* railroad 
did not Turin tn rrtaia Thr rrawin 
it that, while actual wagrt are of 
the ^rratett importance tn the ac- 
tual working railway employe it 

la the rule* and working cottditUma 
tn nliiih the labor union leader* 
attach the greatest importamr. 
Tint hut been illutrrated m ihr 
in rnt controversies befure die 
Railroad Labor Board- The la- 
bor union leaders have made ■ 
in h harder hght hrtnre the Lb- 
htir Hoard To retain wartime rule* 
and Working condition*, than thrv 
have 10 maintain wage*. 

It thould hardly be nrcettarv in tat thai, 
while Mr- Ford may Rer increaved effiriersry 
by advanrinf wages on his small railroad 

.ih, nr. rhr result* 1 Kemral advance 111 
wages on all the railroads wuuld be entirely 
diili'reOt. So lon(* at the wages on his rail- 
mad are higher than on other railroad*, hi* 
■men will strive by efficient 
u-ork to keep their joh*. 
If, however, waees on all 

railroads ivhoiild be ad- 
vanced tn the tame level, 
.1 mm could make ai rouch 

by wtitbinc for other 
raitroada at for the D , T. 
it l„ and the incentive to 
uurrased rtfictenci aric>rded 
In the advance in wanes 
to rhc D„ T. Si I. would be 
dritro 1 ed. N « general and 
uniform ad came in wage* 
on the rail waia ul the 
United Starrs, although 
miuty have been made in re- 
cnit yrars, has rter caused 
a gmrral incrratr in the 

rrtiurm. "1 t>l« rlliploVCS. 
NlHV J> til'' rlir. r of 

the various diaogri Mr. 
ford ha i made on the 
piulit* ..1 tlic L).. T k U 
I call attention to the fact 
that advaevces in wages and 




in local ratei which he made wm 
not put into effect until July i. There m 
however. * large ia>r.rea»e in the net riming* 
of hit mil road before that date. Man) thingi 
that have been puhli»hrd »ugge«r the inference 
that hi* incrra** in net earning* w»> entirely 
due to reduction* in operating expenses. But 
the t rduitium in operating «prn«-« on <hr 
|J.. '1". It 1. have been relativrh greater than 
cpii the other railway* nf the rounrrv. Thr rr- 
Ju tj li aw m the operating expense* of the 
I > I A I. between CXiohrr, *9ji>. and July, 
19JI, were J7 per tent, while the average 
reduction on nil the railway* nf the country 
«n almost all per cenl. Mr. Ford's manage- 
merit hat had relatively no more *u«e»* in 
rrdur irm expense* than the manngrment* of 
thr other railway*. How, then, wM the itl- 
1 rraw in hi* net earnings secured? 

|n the last four month* of 1420 the D., T. 
k L handled an average of 49.i4h.oou 1 00- 
mile* of revenue freight per month and had 
freight earning* averaging $491,800 a month. 
In the three month* of April, May, and 
June, 1911, the road handled an average 
freight business of ^7.093,000 ton mile* a 
month, arid r.-irnrd from ir an average of 
S^K)i.Jt)t a month, tn other words., it* freight 
hutinrss in these ihree month* averaged 
almost IS per rent leu* than in the la*t four 
month* of I'VJO while it, average monthly 
Ir^ir-lit earning* were over 40 per cent 
neater. The explanation of this U that in 
the last four months of 191a its avenge rate 
was one rent per ton -mile, white in April, 
May, and June it tu 1.88 cmti. at ffH per 
< i-nt greater than in Septcmbrr, October. 
Ncirrmber, and December, 192a 

This increase in the average rate wit due 
to (-h*rig<-» in the character of the traffic 
handled by the railroad under Mr. r'ofd** 
admint«t ration and to increased division* of 
t.hf ilii.uij"- ' .rr- obtained hj .: Irani olhel 
railyrayi- With a reduction of 1*, per M 
in the amount of freight business be handled, 
Mr, ford could nf course reduce hit operat- 
ing expenses, With thii reduction of hi* 
operating expense*, send with an increase of 



40 per cent in his freight earning*:, drspiir ihr 
great reduction in hi* traffic, he naturallr 
obtained • large increase in hi* net cartuiint, 
Thi* i.hangr rn the character nf the mad'* 
traffic would not have occurred, and the 
increased division of the through rate* 
given tu it would not have been granted, tf 
the fond had been acquired by tome Other 
railroad. Cnnsequrnrly. the increase in ita 
profits would not have occurred. 

J us I a Factory Facility 

MR FORD'S acquisition ot the D.. T, Ic 
L. ha* made it practically a plant facilitc 
of hi* manufacturing; bunnr . h h-.it. mu.-h 
of thr umr relationship to hi* nt.hr r businrss 
that lhr railway* owned by the Sterl Cor- 
poratiuo bear to it* business. Much ha* been 
made of the fact that the ratio of the D.. T. 
tt I 's raprnnc* to it* ranting* hat hern 
reduced under thr Ford management ro leu 
than 'h.i per cent. But the Duluih As Iron 
Range, one of the railway* owned by the 
Steel Corporation, had in July an oprriting 
ratio of only 4J-*. while the Duluih, Mittabe 
& Northern, another of lhr Steel Corpora- 
tion'- railways, had an uprtaling tatrn of 
onii toil pet cent. 

A railway owned and operated by a lam 
•flipper , chiefly to handle hi* own traffic, 
doe* not have the umc competition or have 
tn give rlir same service aa a railway operated 
solely to render »tr*i.c tn rhr [mlik The 
remarkable increaae in the profit* of thr 
D.. T. At [, and the reduction in it* operating 
ratio are due to the fact that it ha* been 
acquired by a large shipper, hut ita profit* 
will have to he increased greatly and it* 
operating ratio be greatly reduced before thry 
will become equal to thoie of the Steel Cor- 
poration'* railway* mentioned 

The Association of Railway Executive* 
givr* *nrne detailed figure* which confirm the 
statement made above that the changed char- 
acter of traffic carried by the !>., T, & T. 
lonmhulrd largely to the result by greally 
\m r rasing thr- earning* on the the same vol- 
ume nf tonnage. Here they are: 
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[>JIS hiH ri.mjiilr I I"' lhr tllllrnu nf Mailivjy 
teoncHnio comparing iriHo nu the Dnioo, 
l*ol«,in Ir Irnrvlnn Kabliuad lay April, May, arM 
Jua*, i«n, wlia trafk in ibe iiim quarter of 
1410, rtptaio bow tbia road faa* aocomplMyad 
ibr increate ir* earning* reported a I null 
ol Mr, Hcnrv Ford • rninigiaiaoL 

The tonnage carried rtmaitved *tiiiaa*ry 
(r,r7r.ii4 In taaa and 1 iT4,JJS in tft<), but 
there iva* a grrar dilftrenc* in the kind of traf- 
fic Pi 11, 1 in it of agriculture. fort*i*, an>l rnior* 
derrea**ii keavity, while manufaeturr* (prin- 
cipally airl'UDotiile* ) mrreirionjinglt ioereateif, 
at ■hown by tae following enttipariwn : 

I- r... r «« 

w r**rr rmiiir 

Mt>*a iya,aia 4 itT.ror 
**.«r **,*&* 4 »jm 
»«,»no n 4 aa,*ta 



PrwlucU «f mlk**: 
Hoitmin rn* ci-aj . . . 

CaL. . 

Irrui irt 

i'1«Jf. »■"»«', Uml uul 

■Mnt 

ataiiiilirrure* and 
IfiklTllaamn : 
true.. \»i «m) Una**) 
ltir »nd »L<ri irm,. tt.- 
Caautita, nwehinrnr. 

»r4 ....... 

Cmt*ni 

A«Tli n|iiir*l iir.jiklnmil 

and **kirVi uilicf 

iluh inimntiliika .. 
A i.r.imiil.ili » *ml 

truck* . 

CM-miral* «od 

t iulia*lrt* .... 

"Ulhrr munulactuiTT* 
■mt •nircJlancwal'* 



rt.aki >«.*i* 



"M.U 



PHI Jl.ll 

U.**l 
It, MB 



1 I l» 
*.!»» 

H,4»t 



ri.ira 4 rr.aar 
i»«-.a»T bmob 



I6,*T» 
18,411 



SIMM 



ti.Wl 

i T. 1 r" tt 

il.ear 4 1,111 



The** figure* *peak for themMlvt*. The 
eoaJ, iron ore, pig inta, and chemical traffic 
declined, while bar and <hcd iron, ratling*, 
and vehicle* ihrrwrd great inert-****. In B*r- 
tinilar due* ibe m«v*ineni of aotomnhite* and 
auto irucii *t*nd uui, bring an increate from a 
ttoaaitVkl 4,«>l9 (ont in the trcoDiH quarter of 

jyau 10 aot,jyj toM ia t«ii, T»r tacrvati ia 
metal parte tfaowt alio thai raw »r pirilv 
fini«b.ri1 material for the manufacTure of auio- 
rrvobile* tt being (hipped ever ibe line ia 
quaatitici unknown before Mr. Ford aequiicd 
coattrol. 

The drifl from low-grade tt) high-grado 
commn.liiir* **«* naturally reflected in the 
average receipt* per ion-mile, which ha* in- 
ctea*eJ alpnotl 10 per cent tinee the Ford 
managemenl look charge. 



The Human Side of Business 



ONE of the mo*T rflrctive adveniarinrnti 
! rlrl llr it J ..! ■■• ■ n I ,r>! n In tin 
friend Frank Conger, of Cirvrland. 
He bad! a >mall automobile that he detired to 
if II, and prepared a want ad. tetrine forth 
what a bargain he wai prepared to offer to 
the lucky man who firii took advantage of 
the opfKjrtiimr> , IVIirri he reached the new*- 
paper office to insert the advrrmrmrnr, hr 
read it over drier more, heiitnted — and drtiJrd 

not tu tell the car after all. Hit advrrriai!- 
menr cunvinkrd liim thai He would he focjlith 
to part with mi deniable a little car. Hi* 
advertisement had mid the car to him*e|f. 



By FRED C. KELLY 

the whole famih in a chort time will get to 
tick of the phonograph that thej won't want 
to hear any record on it. But if the dealer 
it wise enough to pertuadc the cuktocnei 
to take along retard* of one or two tetei- 
rioak that have withstood the teti of time — 

rr.ill', L " I iiih-iU. you know, without beiraj 

offentively highhrow — he make* a prfmanerii 
cuatomer of him, The family doein't ohjert 
to hearing the good mu*ic placed over and 
over again, Thry get inter rite d in worth- 
while tnuaic and huy record* from then em. 



mure. ,\ tailor tnld mr once that tehen a 
new ru»tnnirr comrt in, he tnakei every eflorr 
to ateer him away frnm too toud a partem — 
awa> from anything that one might quickly 
tire of. He alio trie* to guide him toward 
•electing: a piece of good* that will wear 
well. Certain kind* of good* wear better 
than other*. It itn't a tailor'* fault if a 
cuMomrr picLt tome-thing a bit flimty. Hut 
when the mil wear* out, the average man 
blame* the tailor j*wt the Bane. 



The *ame thing it probably true in varinut 



T am hoping that advertisement writer* 
will tocor day become le*« pretentioua in their 
ph rating, f or ei ample, 1 should almoit be 
willing Id pay rxtra for a magaxinr <-on- 
faining adfertiirmrnii nf phonograph* in 
which the horn i» called umply a nor 
instead of an ampliftrr. 



Dtaleri in phonograph* have discovered 
that when thry tell an inttronnrnt they muit 
he careful what kind nf record I lhr new 
u* e r lake* home for the lir*t time. If rhev 
arc all jtzt reccrila or mere popular tnu»lc. 




other line* of hiiiirtrsi. If a ncrion 
ii*iiiU something thai baa merit, he 
■our oq it, but cotuci bick tome 



tam off 

doesrt'i 

day for 



People h*ve a tendertcy to believe thing*, 
tomrwhat accotding to the form in which 
thrc arr *rt forth, or the quality of paper 00 
whr<h they are printed. When a mere aver- 
age man trill u* *<ymething we do not necea- 

T : U believe U al -ill A SUIrinriyl 1101 

in a newspaper is likely to be accepted with 
reservation*. The umr ttatemcnt in a good 
muguine it regarded aa fairly certain to be 
true. In a book — if the quality of paper ia 

fif*t clan* — We um!On*ciouily are disposed 

to accept everything a» authoritative. Prob- 
ably because of the more enduting form of 
books, we are slow 10 adopt rhe hypothesii 
rhat a well -printed statement made between 
hook covers might 001 be to. 
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"Bloc" Menace in Law Making 

Class legislation contrary to republic's spirit and constitutional provisions— Congressional 
groups* agitators and faddists tend to emphasize political and social schisms 

By SENATOR WILLIAM R KING 



UPON the creat trul af onr nf the 
litrjil Sl-lles .,| I lie I'm. in il.[M-«r» thi* 
Irgend : "ISalu* populi, tnprnru lr*.." 
which, hrinj! frrrli ntlr l pi rtrd, mas hf ren- 
dered, "The welfare of tnt people in ilir high- 
rtt law," The u-elture of the people i> the 
chief aim and md of politic*, Jtnd by the 
people we infill nil ilir people, the ^trul 
.ind ihr J> i si 1 1 alike, ihr rich and rhr fnn>r, 
the alii and [Ur 100113, wills. <l ' 1 ■ •, 
at ditrf imiiiaimn. We mean rlial tlir benrtirs 
af |»w and of i*overnmrrH «hall enjoyed 

K til .liLr tll.lt thrr«- k||.t|| I M- rcp*.lj|ly lir- 

for* the law and thai all mm shall bvwpi I i 
free in the mjoimmi of the rigliiv thr priv- 
tlr^r* and immtirutie* attached to i iii/rnthip. 
in our great country. Thr very rtwm r nt 
ihr Republican principle i* rhat thrrr *h.llt 
he mi ipnul privilege* accorded io clin, or 
1'iilr. or (Ten), bur that there nhnlJ he hjujI 

rifchtt lur all whn ube) thr 1.i» and uplink! 
.nid maintain I he irrr iiittitutwn* ol ilir. 
.<nirnr>. 

Til* Corj.ni'.r I (fir I'll !m| it m-> rv 

pre?.*lc tct» Icirth ill thr (iir.>rnhtr lhai llie 
power* conferred upon rhr Eedrrat (Jovern- 
tnmt arc to W evrriited to etiabliih juicier, 
insure dnmrttic tranquillity, provide fat the 
common defense, promote the ijenrral welfare 
and vnurr thr hlevsm^s n| lihettv nut only 

In ourtchr* but to our poitenty, which 
-h'nilil mhrtir ilir rishtt rUaMihhed hi the 
father*. The Constitution rhu* enmprekendt 
the common defense and the urnrral welfare, 
and the intention is dear that it* beneficent 
iiprf .moos ihrtufd Jpp'^ ll> J " thr pfuplr and 
all rhr States and thould nor be restricted to 
.1111 privileged ejtm, and that the Conttiru- 
titin itirlf and the leuisbme aurhnrtrf <un' 

rrtiriJ n|i..n I i-n/.rr- . Inmlil unrr lir' i ir ■ 
pluyrd for ilir hrnrtir »f ut\ *pn.\n\ niterrvK, 
^r. ( ,.|i% nt pjfiir, mIiuIi nnjlif hr t<»mrd 
jnjiui£ the proplr. 

Pftrtit* OnJy for Public Good 

'TMiKrtl'! i* nerd it thi» tunc to recur io a 
*■ . iin-nif r irmti ut ffn\ r ii r> J.iin i- ri • j] prinnplr, 
tat wr have became amuitomrd m inuitdirit 
•a undue irnpurratKr In parties und partiian- 
*hip an lUirli. and have nut hern dolv mindful 
r.tf thr truth that the only juttifvcatuin of 
particanillip ik thr irrvwse of thr State and 
ibr nniiiiinirjn mI tlir puhti. wrtfarr, f'.iifi- 
vjniiiiip nrvrr can hr juktilietl fnr iti mhii 
take. The di*i>ioo» among the pmpl« are 
never warranted for the mere take of divijuunt, 
bur only betauae rfir people mu^l divide ill 

order to make dr.! ■ mil ilui when a 

dci;i«lon it made there it no further otinnin 
for divivinn on that particular caucr. 

The jtrcat prohlemi that ^idumi thr 
Amrriian penple at thi» time i:an not he 
thfd bv partisan UiihKrlelh-. nr hv irvdnnal 
ilimori or sl*%% vt- ■:■ ,,■ n.l . I- ■ r - .n 
unmifiiJaird evil iKj! the affair* of »tate 
»hould 4. ill wiihin the control of anv Rroup 
wirh a propatianda. n' ,.l m iIboh nhnenvrd 
hy an >mi which subordinate* rvrr\ cnniid- 

e ration of the public weal to the promotion 
of itv pet and partial prujrrtv OtK nf thr 
rviU of th»»e timet in puhlii htr ■ . f nm 
country th' formation of nuineroui Rmopt 



in the coiinlfv, each u-itli mrar sneii.il project 
or pfnpnfinJi and each aitrmptirii! la »ct*c 
the puwri nf the tJoverrnnrnt and wake of 
il an ilnUtutncnt W impute, it* ptojetls o(Hin 

I In priiplr 

HwcthMuilnni in it* day w» an evil (luoi;. 

II Wan ihr cauw of a U'rat W4J brtwrrrt 
UFociaohicnl diiruWMM of (he tountrjr. but 
»ectioualitin I* run ciinrrli dr.ii i . ilir ,ip- 
peult of put not itm. Thr man who ii ob- 
♦ettrd with thr narrow ptojevis of a clat*. 
.i ^loup di .i spi-Li.il party can not he aptxrated 
Co from that ttandpuirit. flit ciiuiitn means 
noihtftn to him. There it a clan which pro- 
fmct tt» have a ([teutrr fellow frrlmg for 
iilienv in futricn iiiunlrii't than fur its own 
neighbor*. In ihr dinturted cuocrption «l ^nli 
■ tnun hit neighbor* do not belong to hi* 
special ■.tflst. and bring hirntrlf in th* minority, 
be net* the majority "t Ins tellosv-citiieni 
whose views dominate the (.invernttcm, a* 
rrflrctinR onl>- thr will nf people With whom 
lie II nl J|. .1 Inn J illinojl illil whose poli- 

cirt, alihouuh conceived in thr public wrjfarr, 
are but means of oppresttun and t>ratuiy. 

Thetr are thr mm who call tbrmaelvet 
internationalist). Thry are tho»e wlhi enjoy 
rhr prmrctnin of the Government, whote 
live* and liberty and pioperty ate allured 
h> inatitutiunt of the btatr, hut would utc 
lot vfty tihertv the State guarantee* to de- 
-ii ■■ the C juvrmtne ut that puarantrr* thii 
liherrj-. The; arc thotr who demand free 
tprnli and a free pre** in order that they 
may thereby destroy the tiuYctnrftrnl which 
Cuarantrr!) Itrr isperch Jinl :i Iree pre**. 
'I hi-\ are thi.se who would make of the 
liberty which the Oovefntacnt Kuaruntect a 
In eme in ilrtlrov tlir i imrrriirieui vchnli is 
ihr Vrrv tuurrr nf librrtl. 

And there are many who do net entertain 
thetr dc tinted** view* hut who unwittingly 

apply the name "'inieTiii I" n llirn i-r- 

Uani.-atinns uriij (hrrrhy Irjid color of aid, at 
ICXft, to ihr tlrpmilblr frMrrnatiUlulitl prop- 
■einda that it so insidiou* in the country, 
(bill the nibrr dav I puked up a paper and 

»-i » in .him j. . iii' T-.r .'t lb. • inlrm I 

ilUcllMIinn.il umoln. In lllu 11 1 ill ).' m|r 
nantrs, "The International l^ooiithiirrmHn't 
Aisociatkin, International Plate Printers' .mil 
[)ir Sr:iTnpri ' I'm. in, I ntrrnaflonal Stereo- 
r>peri" and Electrotypert" V mini. Iiytrrnalion- 
,1 ^tr<-\ md c.'nppef Plate Kn(>Tavrri' fj"Bifue. 
International Typci|rraphieal Union. Krt- 
i.iih in I iii|.!.,i. ret Iiiiefii.iii.jn.il Ml.. in. e. 
tnternatinnal iteel Platr TtantfeTen' As- 
m. i.ition. International Photo Eti£rave-(*' 
I [mini, International A»ociaiiun ol h ire 
b'ijrjiter*. lntefii.iiiHjn.il Hrollirthnmt of Elec- 
trical Wortets, Meul Hnhtbrtt' Infrma- 
tional I nion", and of i curse there are many 

ntllrlr 

It it believed by many that it would be 
the part of patriotism if ibete orKttnization* 
would ebmioatr the word "intemation*!" 
from ihrir union name and tuh«titkttr there- 
for ''American " While nation* and race* 
.11" t..-iilL' ill nm - Imsj'i (ii|;i.|hrr and ilUef- 
natinnal frllosvthip it a gna\ for schi.h ill 
■hould mtivr. our diiniettic pohcie* and mir 
ti.itiuoa! i.uni-rtis .in- I.r detemnned In 



trirerti.siuionl m p miratioeii or ittiernational 
srroops rthiise pnttxitr. mirrbt he the drttrui:- 
li.ni >il .mi ii. iin, ii .mil iln hiuiih^Iiiiu n! .ill 
pniplet in * colloidal mass. Hi-l.n.-d M *r| 
are to thr world, we have interrttt of our 
own and prnbleiu* :ind priltcie* indigeuuut 
to Altirru.iii -.nil which can lie worked out 
ouK under the American Hag. 

Jig Wo ma n Party! No If an Party f 

'"PHERE U a broad field inr patriolic 

* An i -ill-, to tecih rutt'iru; mini :iru| ihr 

intr nlrprndrnir ul jit tritium and all rle- 
mepUt in our cuuntry. All thnuld Ultdrttiand 
that this it niK a Kovrrnmrnt of 1 1 uses or 
l^roup*, hut a uoverutiirnt ul jll rhr people and 
in tlir uitc: ■ -.1 ill end that tec lion a! or clatt 
ot group letfitlaiion or potieie* afr dot pro- 
motive ot the grneral wellarr. ITicre i» 
n.i placr in this republic fur a hanker* croup 
or patty, nt a labor group or parrs, or a 
farttirr*' group or party, or a ovomra't party, 
or, for that matter, ,i man'- pun. \Vr tout 
agitatoTt and faddists and radical* and vision- 
ary men and wotnen ptojKting preponerout 
and trvmrtiinrt dangerous pnilicie*, foundrJ 
upon narroyy or clai* or sectmnal ennceptiont, 
[rutead of trrkinu to correct evils, real or 

ur Ill H ' .il.illj I. .,1 -Itlsl plop. I \.'\r+, 

i he, seek io prninore dincomrnt and duuHum 
And to emphatilre claat or ^roup conv.iOui.tir** 
and political, tocial or iodtitirial uhitni*. 
There is iiiuili i-ilk of • woman'* party and 

I-,: •' ii di :\ nrnen ml i labor parti 

and leilislalion for the lahorinj; rn.io ami i 
farmrr*i parti j.ud tps-, ial joJ p.ufnoLir .n.J 
das* le^itlaiion for the farmer. In » fat 
a. this view I* manife*ted, it i* in flu opinion 

-ii b hi ihb- . mj.>--.rii i .. i -.1 .n.i! 

political ii r jian i Mil . Lgual and eaact juttur 
for all and special privilege* for twin i- 
an anotn for out political guidance and 
to ctctermine our industrial and rinruuir 
poll iev 

The banker and rhr man of hip, lnnine** 
ran not »ay ro the bookkeeper or to the man 
at the lottmr '"[ have ho need of thee." nor 
can the farmer or thr cotton ptantrr »ay to 
thr urban population and to the mamif actutet ; 

'■Wr |l-IVr M. I lirrd i,f thrr," 

It i* thr dim of all thuir whn labor — of 
the farmert, the fornteft, ihr liishrrnien. the 
miner*, thr manufacturer*, the butinets men. 
ihr arti.an-.. :md craftsmen and professional 
men ot .ill kinds fu strive earnrttli tor the 
welfare of nor common countrv and to make 
it great in honor in power and in wealth. 

What health ik to the natural prrtnn, 
wealth i* to (hr countTi. 1 1 is ihr manifet. 
ration of proem* md of tnund political lifr. 
WZtbolU it there ran be no prtrtprfiU for tlvr 
people. Il as more iiuportanl that the pro- 
ductiim of Wealth and econnmi. growth be 
constant in their operation and that thrv be 
entirely equal in their diMrihutinn. Equality 
of opportunity and the appliiatum nf th- 
hiuh«i priticiplet of fttttiCC will not result 
in equality "f ditlrihiidon ■ i i i.m nf 

wealth. While the ideal ttatr may pnciulate 
equal dlvttion of propeTH n« ss stem of 
rrnment. no matter how perfect, will itttain 
tUCh tetultt. Rut srsjualiiy sti d>»tribulioit 
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may be approaihrd where the pmrwt of 
production Jf<- thnliM-lve« unimpeded, Tha« 
who would «top prodlK"IM)n on ih<- »r>ei lou* 
plea of greater equalit> uf diitribufiun will 
but hrira? down the whole toiinm to < alarms 
and di«trr»* and tmtwnrlm thr whole people 
in HUM ami Mtifef] 

THr indin riiiiin.nr denunciation of capital 
i>r ill Wealth uhiih cunttltule* lllr «lo. k .ind 
trade nf mant agitator* and whu h h,u done 

hi •. r • ■ > i - < » - ,| - ...nr. hi .ir.J unlo-' i « ■ L mi 

rest, will tint produce wealth »r improve 

nnririin Minion* The wrallh of the rub 

U i part of the wralih of the cnuntrv, and 
thine of limited rewnircr* are better lituatrd 
in a rich inuntrv than it ■ poor mun ia a 
ponr country. It wnr Scttrr that there Ih- 
miHionaifrt than that we have no cttir* ot 
tliip* upon l fir seven *eat, no mighty bridge* 
to cpan ..in tMrat n*er», no threat »i *tem or 
railway travertin* the land, no factonc* 
with thrir ihuutandt of chimney* which man- 
ifest the conversion of our re*ouite», nf fuel, 
of 1 iv material* and of work into the tiumi 
factum and product* which enrich th>- «urld 
and tuttain ihe livr* of itnlli • of people 
in the land where formerly roamed a few 
rhmivaiid ».n ,i^e» who left unlv foot track* 
in the w itdrrne*.*. 

If Amrri.a it to be united it must In- 
ftnin the ha*i» of adherence to the funda- 
mental political principle* which were r»- 
taMithrd h) file father* of our independence 
ami the founder* of nut ttrpuhln Tm 
jfcflttMMti whu .tand* oul above all other. 



.1* flir rmhndinirrtr <i( pairiomin and who 
ivrvrr allr.wrd lliunrlf m npnuw partisan 
new* ot project* it lie whu we acclaim thr 
lather nf hi* L'ounln Wr .llmilil rr-nr to 
In. Mini I'll 11 utit- it tin. timr 

I It unlit -.1 K"» rirtnirm which cuiittiiulet 

> ne poule 11 a main , Hi. is 

the edlhcr of yum 1r.1l inilepcoifencf. 1hr mi|< 
part ol rr.ur t r Jnoinllii} *l home, ytwr pear* 
abroad, of your safety, of your prosper ley, ..> 
that vrry liberty which you to hichli prl/r 
1 hi< jcovrrtiiurni, rhr "tliptiiig of >mii own 
itn.ur 11 n inline in r. I Jivl uuatrtdi adopMd OpOD 
lull 1111 r.lifllKill ami marurf .irlitiei atn.li, 
irimplnrly lire ill K< principles 111 (he iliairibu- 
rniri nl id |mwrri. unilltui •ri-.uili s» 1 1 h in 

hh . . 1 hat a iuii claim rn your cm* 
Alienee anit your tuppart- Knpvi:i hit it% lu- 
ll ounplianrr with n« Ijw». acquiencenee 

in in meatorr*, at* dutiti MMtlM liy ihr 
iiimlaineMal ma*tm* of purt librii>. 
The vrry Lira of the power and the right ol 
|h* peoplr to fsiabli.li nm n lirriflil, pir»n|i- 

pit*** the duty uf every in.lii i.iual I"i t he 

r«iabllshril jjovrrnmrnt. All ohirrunoifn to 
the ttaeetnloft of lb* lawn, all oorobinalloot 
j it. I j>>:»ijtinri. mule 1 nhillrscr |)ljn»ili|f 

ahaVHMt, with thr teal dfttgn to diract, eon- 
trol. L-oiintrrorl, 01 inr ihr molar »lelibera- 
linii> ami action* «f ihr run'titulnl auihoiinri, 
are ilettruciive of ihtt fundamrnial prionjilr. 
ami of talal traileuct Tbrt wtve (o nnjati 
ir* l»rii"H, In [iir it an *rtiH<~ial ao.l rilra- 
■ir.tinjrv foiee, lo pol in ihr place of the del- 
(Kate. I will ot n natiun thr it ill m 1 jm nlim 
1 •null liur Jii1.il I'.u rri[ri|iii'ins iniin.iuv 
.it 1 Mir Miiniinitiiii, jr. 1 I.. .i.|iii|£ o. 1lir rtliei - 
nnir triiirtipbt »f <iiH«reni |..)<i.e- ike 1. 1 1 1 • - 



In- ailTninittrHion the mirror of ihr ill-concerted 
jol nir riinjunnn |irr»|crl> of farlinn. rarhrr 
lb*« the uliimaie MMl jj l M M and nholttiHne 
plan, ilmgtir I Ky riitiooon rnnnrili ami initili- 
hr.1 by motual inietekln. . . 

The wurdt nf Wathm^lon at to thr mhrr 
rut nils ot i.llir i.i.n.iMr 1- J||»lli|i At r ill 

rhr tiioir n> lir ijitilinl in Hir utmjpi and 
fjttuiu* wliii'h upon uiir nn ut junthrr are 
fieini: iurmrd in rnir tnunlrv idday. The** 
t'Tuupii »huuld not lie allowed to 111 jtr ,.i..,: 
rev* in their nhrniet for thr contrril of Thru 
lOtiiiHi m l.it ihr Miliordin Jlioii ol llir proplr 
to their drtlrui'livr ilrrnundt. They mint 
I. .1111 iln-tr 1- rut (datr 111 Ajurtka fut anv urn 
other than Amrrwaninn, that there 1* no 
I. ...in 01 llli> lOLintfi tut .mi jffrprrmiu r« im- 

ftrrw, and that thr American people arr rr- 
solsrd 10 maintain ihr intrrr.rit) of thr (iuv* 
rrnmenl and of 001 rrpuhli .in io«TiriiTiuftt 
iiu-r trie- ilrnr uiii\ r tiiotu^jinlji nl alien 
group*, uf telftth faction* and of fclf-con- 
H'ious dcMes, and ajinuiM even uihri t«hi»- 
marie vhwnc tu rnipox the will nl a 
di«l>".,i] .1 rul iiti|uM tii.-tii ■ I n> upuii thr . .11111- 
ttf tad the people : and that we arc retcdved 
t.i j.. fuiit.ird in thr faith of ihe l.i^lirr* 
lu tinJiutr thr |iririiiplc* of liberty before 
■a J I thr untlii llld (.. |iir.r|ir lr i tUr, T in 
teKeiti thr ri|>ht* and librrtie* which have 
'-in . .utiriii ttrd (.■ mil krrpin_- In tlir , r jl 
lant men »ho pledged ihrir live*, thrir 
fortune* and their latTrd hoiiur that Atntr- 
ics mi*ht be free and that the librrrirt the* 
« t-jiiL'ht micht tie tr ans/nirti-J uniinpairrd to 
lllrif po>trtitt. 



Where Your Ice Bill Money Goes 

Some results of the first intensive study of the costs (if delivery of that perishable 
commodity — Service under varying conditions the problem 



O V*l G MRS, A. M hef i^r man: 
*S| "Leate me Sa ptnuid* of i» i diy, 
^ — ' Put it on (lir itepi and the rnaiJ "ill 
put it away. Send me a hill once a month. 

Say* Mr*. H. who lire* in n *r»mth floor 
apartment: 

"Call up when mo unnr and I'll let yon 
know what I need, and I w .nit \>ui in ('ilti' 

on and lake the ke off the dumbwaiter. I'll 

■oUrt thr card wlirn I »re what I get. 

Which cmtomer it the more prrjftuMe* 
The inawer to that ■« plain, but how much 
more prohtahl* u a harder queitinn and one 
to which, until recently. an> antwrr wa» a 
j-urtt ami prrlup* n<.( ;i » rrv uuud tJilM*. 

That phiate "until recently" i» u**d be- 
cauic there ha* ju»t Ivn published thr rr 
tnjlt* nf the fir»t careful atudy of the con of 
uf lirlnrrie- in. I ml, 11; orr» riling, made by 
tirot^r I. Hninetl for the l.e Publicity At- 

HTffntfwi of Nrw Y'ork. Thr nvaociation i* 
made up aJ thirlren cnmpaniet who deliver 
ice to lartr ami ••mall comumrrt in tli- 
bu rough* of Manhattan and the tiron*. 

Ttir*r minpamr* frit 1 1 1 ;a r 1I11-, kio-w i.... 
littie about their com nf deliverv. They W( 
rather than knew that wnr form* of »etvtrr 
v\r[r ai an aitual lo« while other* were un- 
fair l« thr n>n»Ltmrr. Sti lllei iippomtrd a 
coounittre which ftfim time to timr ' reporlrd 
progrr**" and In ir en at thai. KmII) Ml 
Kennrlt a > ..ri-nltin^i mBinrcr, wa* called on 
and hr and lot tiaff *pent the itrratrr part 
of a >T*r al the wort To determine one 
factor, "timr *pent in delivery durmy whnh 
the dfitrr [a hu») deliverinu and jrehkl* 
ttand* ttill befure cu»tomer'« dimr" tomr 



3T,tMK) timr oh*rrv4tiom were made. Thr 
time i.ikrn m poiiij; fmni tinnier in cu»- 

tonirr and irt 1 riii Inr load* wa* computed 
from tlir rriord Ihm.I^ nt llir .. i i|i 111 

But the real wnrk wat nn that elutjve firtt 
factor, ihr timr »prnt on thr individual cua. 
turner. Condition* of delivery varied almott 
indelmileli . One 1 littnnirt wanird much 
»rrvire. ^notlirr wat cootrot mlh little Ihe 
liimtinn nl ihr iint.mici •. rr-idrrnr and thr 

iriclllnd -'t pji lllrlll nrlr itinnnn faCtWI I" 

ihe end it wa* found po**iblr to reduce the 
drill rry *y*trm« to eight cla&se*. At the 
rvtirmrt wrrr the two outlitirii in thr opening 
paragraph*. Put in thr language of the? en- 
uinrerinK report thev follow: 

L 11111 1 III -liu),!!!! hs ..lurnbwaitrr. He- 
Mtat or inquiry by open rlnor. ttreet Irvrl or 
■mr-halt H ■)£ ht, ilrln riv curb or <lr<ijipr 1 
tingle piece*, no ,11 tuiuvinK r> n , I M " 

Curve VII I — tnipnr 1 In .lurnlm anrt . I>r- 
litery bjr durahwaiter. ice man Koine up and 

take* k* off, Card marked or mi accouniinjr 
*A tpol. SiliRlt pieeei. 

Brtwrrn lline urre half a dorrn otlirr 
c latMrKatiunt. but thete eKtieme* are emm»h 
to thnw the nature of the invrttieation and 
to jin-r tltr Iuim i.t vitts«- mil « miHuimin* 
reached. What, then, doe* it Cost the ice 
iiimpanv rn delivrr a sn-pound piece nf ice 
under thr londitt'in* outlined in I and V III* 
for I. t.Mjti CHrtt; for Vlll. .t-J -to rente 

Thotr nrr tbr rvtrrnir* tlrtwrrn ihrm 

lie varying coat figure*. It U obrioui that 
it cotta more to delivrr fifty pound* than 
it doe* twenty-five; one hundred pound* than 
fifty. It i» *cafcrli lev* obtiou* thai there 
i< not an arithmetical proportirin. thjt tiftv 



poiinif* won't tint twice as much to deliver 
at twenty -five pound* or JOO puiihdt four 
timet at much. How do the figure* run? 
H) method I, that *imple*t way of leaving 
ice, it cocb 9.31 cent* ro deliver a^ pound* 
nt ice; U.96 tit deliver fifty pound*; 2o.O«, 
<rtit» for ic«i pound*; 1^.7^ for 1O0 pound*, 
Hi thr rtsott exper^m- i.i-i.nf! method (he 
todt |..r twrnti livr, tlfri ;*nd I ■ H ■ pound* 

were JJ.50, Ja-jo and 47-» cent»- 

Al this point one 1* inclined tu nop and 
inquire: "Well, «hat of ir?" A good deal 
1.. ihr ur man. tomething to the contumrr 
and prrhapt a little leuoa tu otlirr line* of 
hu*inr;t* that are »iill working in the dark. 
I ■ 1- .nir pl.ori u-r uf the figure*— an 
the defetuive walk of the ice nan. Quite 
at much a* any nf hi* fellow dealer* in 
■KHntfMi he hat been pilloried u a proft- 
leer. The kr man ll.1t kfinwn that a larp-f 
putt nf hit receipt* went into delivm. hut 
until tb» *tudj wn made, it wat not poast- 
ble for htm to irll him- much. Now li- 
koon ». 

^lorr.isrt In- Lu.n. iii. a ..ill,' prrhapt he 
nob |j-ueii>rd he tote that in the word* of 
the report: 

It ii fairly certain rhat many of the •mailer 
pte«r» ar* delivered at a Wti and ihat if rhr 
price per hundrr.lnright 11I ice wrrr rjitr.f 
high eitnugh tn overeomr thii, that ihr price per 
tun Htitilu! br kj high 10 r*ute public unrr*l 

mil .1 0 k njipotiiion trim. <hr largrr ru»- 

forncrt. 1 1 would alto promote new eumpeti- 
tion. And >tt at it trailJl. it i> ukinj; nnmv 

Itiwn thoir who buy in retprrtablc quuthiaa 

to give ice anj tern.r 1 ,il" i..n p. . ,jr l T -- 

than eon 
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Rating Our Foreign Customers 

Wlut countries buy and what we sell them graphically told— We are still leading the world 
in goods seat to South Anient a The pick up in August 



\\ hrtl an \ inn h iii hutment mar) read" 
tbit it a paitner iti tht concern iwairh 
he it J hr ajcli a Hnill "llnu'i btitinctt?" 
Ii Mr- Cub* till] mn ihn I lir.l i Llilnrtlf [ ' 
It Argentina tti.l Hi aril, iar , i»kiHjt thotr 

„| iii i.i.ki. i- mi. opttitor ictom iti* 

nrrjt? Whar't ihr whpat ilrparlnirni 
doing t What'" h J li | ■ r 1 1 r • i,. I, .in! 
•hoolrlcr*? And *■ to Ihr |Hirtoj|pin*- ni l 
how Muck miiMtanur a it we taurlnjf, tw* t 
ttaw ttikt 

Jli.nl him yrt ihr Ihnlt, ""111* »» <>I1 the 

■ iitininu nl ihn bin rooipmlte nentuie, 
which meant to tKk «( w* Individually ■ 
hM lrn-l or »«T-<rri'til f— Tit* Eoirnc 

THE FOREIGN TRADE of the 
United Stair* i* not the "war bahy" 
ili.it tn nuiu initial observer* misfit 
hatr hi believe Keinre the mr nur ex 
portert in mini line*, tpecialltrt and iiMplei, 
wrrc holding tbett own with compet n u m 

iroai other count rte*. The probability nl our 
InMnj; our wartime prernurhm.'* in Latin 
American trade, Germany t rapid recovery of 
her <ild hold, Britain'* unremitting advance*— 
wr mi^ht be inclined [n him in the inevitable 
end *tart all river, ii it were true that our 
"place in the tun" of foinen trade had hern 
gained aa a result of the war. At a miiriri 
(if f;n t, bmi rviT. ur had a uiip on that tradr 
before 191 j.. 

funk at the figure* In liJJ J the total tnV 
pert* intn Latin Amrri, n from -ill countnn 
•mourned to Si.UiMowtv One-fourth nf 
•■: 1 .11 millt'M',-. ..iin r ? 1 . rr; she- L nurd 

State*. The United Kingdom hii MOOoA 
with jjj million*, or 24 per cent: And Ger- 
many wii a poor third with 211 million*, or 

16 prr cent, frjiur uinrribiitrd 110 
million*, or 8 per trnt, Tod a* the 
United Stale* it ttill in ftr*t place, 
mn-n iihtumlint: the tall in pricri- 

Our exporter* did wrll in pre-war 
time*. Canada pM t>S per tent of her 
Iota! import* in | tf.itii ui; Mex- 
ico 4H per frfii : Cuba St per tent; 
the United Kingdom !» per cent : 
Argentina 13 per cent, Brazil 16 per 
. rni Even Chin* |rot 6 per cent. 

Starae buiine» men like to apply 
rhe hatting averajje ir« w thru in' 
1J111J11.il tiittrimer*. In the rliart 

OUR BEST CUSTOMERS JAN.-AU6jffiP 
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belnw. "Our HrM CnMnmrrt." wr have uiyrn 
iin r.iini^ ui ihr prirKip.«l • u .i-hiii i s in 1 hr 
i<<i«i£0 held, and have iiltu thoun in (he 
vliarr, "Our (.Itirl t!xpori* " what thev havr 
been buying during the pn»t eiqht month*. 

The unrvermi'*' "i liusiriri.. in ilir wiirM 
ludai tremii to be typified hi the erratic 
.nrtr« ot rmr r%p«irft iind lmpntt* fur ihr 

p ' 1 l 1 .'. nr.. \U, .lii.u r In lar en 

chart, The ^rest tlnnip n> valuet of rmr 
e\p<irti Junne ihr tirtt half of th.it, yrnr with 
tin- !i. ijir-T 11 1 ii|iturn in ,A<ii:ii-»t it > leitr. Nfite- 
worrhv a> indicating huw nnnh our evpnrl 
trade depend « un Europe <» the utrikimt 
*innljrit) nl ihr curve f"r Ivur-ipr to thr 
niir ni the total report*. Hardly *m Hi 
ferrm r» r^itf. At it indimteil hi rhr Iin 
af average mtWlhK rvp..rri jnJ im|i..ru liu 
1913 nur prraent va|ur» arr wrll ahovr rhr 
prew.u rleuret. 

A COMPARISON ni rhe C nd»ri/in a( our 
export* fur rhr dm r.^ht uiniilfi* of t?JI 
wilh the Bimllur peritid ol 1^'" th«W» that, 
out ol tevenry -eiehi ihiel Kimnuutitiri tov 
which imanrit) figure* arr available. fort> - 
lemt *bowrd rlrtlinr* And thirty-one sain* 
mei In* year. The only clijne" wfW( 
J uli and AogiitT wrre h nain in the r*portt 
of finmt and •.hnulilrr., thirilt to the L'mtrJ 
K nuilnrti iimratrd rvporti -it MjuI .ml 
a decline in prune thipmetll*. 

Despite rhr trvrie fall In tllr price of fupAr. 
thai comrnoditi tiill top* rln- h»t ni <mr 1111 
l«int». alThnueh "ilk it ktruiiilv friinwg.. 

For the firnt rielil montha til" kjh> "iij;iii I n 
iiutifi^lanred all cfimpr-titnr*, amiiiintinc to 

OUR WORLD TRADE, MONTH Br MONTH 




J 11 |M'l mil nl Hlr t'll.ll > llllr ..t I Li" lll[H,lf-.. 

4* ac«in»t 11 per trnt during ihr tame permd 
ul |ij:i 1 hi rfir c 1 r In- r h.iriil ii*r .nt r.n* 
-ilk .ii . nuni . ii li.i mil, t» prf tent fif ihr 
import*. v<impareil with 'J fu-| <nil for the 
January- Aug 11 *! period of 1911. 

The twenlii hvr .liirf inipmtt, u'hitJi 
account fr>r two-third* «l the value of n«r 
total import*, ate u* lulluw*: 

Sngir, tnj/WMWo, ui ii( pet cent. 
Haw • ilk. jut. ravvTn , tir y.j pre rent 
< iirlrr, Jqiatrxt/wo, or ),| p<r cenL 
fiiril p»pei, H4i«».o«i, or j.$ per cent, 
rnmanufartiirril wool, % 5 ^txx>xx*\ nr it 
per rent. 

Rohlier, $47,000,000. or il pet cent. 
HiJet abil tkini, Jn.oon.ixto, nt i 7 prr renr. 
Krtiirnnl irticia*, ^41, (100,000, nr a | prr trnt. 
t'ruile prtrrilriuii. j + 1 . j mj.ihij. ,,. 1 t p rr 
Leaf lobaerta, $j I,«x>,dou. nr a J per i^jit 
Wkrat, 1,000,000, or i.l prr (nil 
fiuilupi. >39j»o/k». or «,y pet ctuL 
Fun ami vliiiit. Tilor.-i.n,,, ,-, r , - |„. r 
{.iimlirr, fJl.ooo.oon, nr t t pri ,rnr 
Copper pifji. injtott, h*f», etc, hijujon 
t.j prt rrni 

^niii pulp, fat.ooo.oon. or l a per erni. 
WwvrO *llk fabrkt. Impoojaaa, or i.t per 
cent. 

I 'i unomlf, $i«,oo»,ooci, or t.I prr ertit. 
Crude coco*. Si i^oofloo, at r per cant. 
fl*fc ( tti.^oa fitn, nr t per cent, 
t'urtnn rliirhp, Jriv.joo^icio 
Nitrate »f tod a, >iix«ojooo 
t'ntnanuf »i-hjth1 tnllno. J 14,700.000 
Hnoanaa, Jij.ioo.cms 
PuTp W004I. $ij.rooaMX. 

Veri few chanun bale Mien p|a lr m rlir 
vnlnmrt nf import* frnm rhr titnatum at the 

nul <ii .1 ■ \' rln- 

nuanmiiM of mti-fiv* uticfn 

<how* that tllerr were twenty in- 

■ n-.wt ] tmh -livi ijf, im- 

porta of raw .tilk ^jjriinu during 

July and August, while coffee, man- 
eanef, and lead declined. 

Heavy import* of wheat hate 
placed Canada in hrti plicr atnoetg 
nur »ource* nf tuppl>, with Cuba, 
I'mlr-J Kiri)>d>Jlll, Ja«ian, France. 
MfM.ii, Cluna. Bij.n1 India, and 
CifTni.1111 makme op the fir»t ten 
lupphrr*. 
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The Battle Line of Finance 

The first story of hem the "nmni-y commit tec" st altered or withheld funds as the best 
interests of the country demanded it in the dark days of 1917 and 1918 

By JOHN BURN AM 



WHEN KNIGHTHOOD w» ,1, 
(loiter, waging war was a cooipata- 
tucK nnirlt iiurrT \+tf r letting 
im caih baron for a certain numbrr of men- 
il'innt. a certain number of horwt, n ccr • 
tain quantity of forage and food and »o on, 
the feudal kiny set blithely fuftli. leaving the 
civil population to shift lor itself, Credit 
institution* n t* tr unknown in tho*r gallant 
dais and nobody worried about advancing 
priir If veil. 

Modern wan are more complex, and (dry 
are r ... 1 1 11 at effrctivel; in I fir limnr ifriv. lies 
at in the front linn. The manipulation and 
mamilai inters uf credii are at vital a* the 
maneuver* o( armiev The ttratcgy of WaU 
Street wn ai important during the World 
I War at the itratfKV at Chateau Thierry, and 
ncit without its drama, although ttrvt (o 
nothing wa* known about it 

'"Now," a» Sir Philip 1 iibbt would »ay„ 
"H can be told." For thr (ufl fact* have jn*t 
enme to light about thr operating of the 
federal Reserve System, which was to the 
I,,.,,. ,j| !, r. •■. ui L 'unt-d !»t ite* 1vi1.it 

Pershing 't headquarter* were tn our aimiM 
in France; and the autocratic powrt patriot- 
ically ruerciied by a setni-i-i r- 1 .niilrwi.i-lnrl 
"money committer" id New ^ ork ha* been 
clearly revealed. At one prnoii (hit (ora- 
tmrirr nipple merited fundi on the New York 
Stock Exchange to avert a collapse in security 
value*; at another tune it withheld fundi to 
avert an or£v of speculation, and it* auto- 
cratic control was not lii led until persitteot 
public opinion demanded it. 

Re fore ihr "money committee" wa* formed, 
the Liberty Loan Commit tee became appre- 
hensive lest the large withdrawals of credit) 
from the Stuck Exchange might cauie high 
money rates and precipitate a Jhreak in the 
marker, per hap* a panic; because clearly 
there mutt be a way for thote who withrd to 
buy Liberty Bond*, to dispose of other 
securities at fair price*, tn order to put them- 
selves in fundi. So certain members of the 
lummiftee rnadr up 4iiniii|> their own bank* 
a lum to take the place ol money withdrawn 
by other bank* which feared cbey wuuld need 
it in carrying their own share uf die gnvcrn- 
ment issues. 

Bur the tendency of thi* wm to put thr 
entire Stock Exchange account into the hand* 
of ten or twelve I a rue bunks, and to, after 
some prelinunari conference*, a fund of one 
hundred million* wa* »upplied hy a group nf 
tisti five New York bank*, with a contingent 
fund frf the tame sire, jmi this was gut at 
the disposal uf the Librrri Loan Committee 
tn nur*e along the Stork Exchange. Thr 
Joan* were not actually made by the com- 
mitter. It merely exercised control over thr 
hum rtude by hank* on thru own mumnt. 

Even thi* w j» untatnf ■« Tiny. The scheme 
bore unevenly on certain institutions, and 
some iii them, which did not want to mike 
the UiaiK frlr thai to do to wat obligatory. 
It W.11 to men ih>* situation rhat the "money 
iiinruitiee" was brought into being about th? 
•niddle of September. 1917. 

Dail) reports were required by thi* com- 



mittee from all the bank* and ttust com- 
panie* in New York City regarding their 
credit* on the Stnfk hvchaofa. It wa* found 
t lint the amount outstanding win about $4Stv 
OOO.ooO, and the "money committee" managed 
this ai a kind of rrirrvmr, undertaking to 
keep the loan* at that level. In order (0 
du thi*. the two million dollar fund in it* 
hand* «4i available lor replacements of with, 
drawal*. When credit *» siphoned out nl 
the reservnit, the committee matte good the 
deficiency. 

Although the iluiniun of tlir mitimittee 
wa* governor of the Kederal Reserve Bank 
in New York, and it* member* represented 
xmr ol ihr hiuyrvr nimiher b.inki thrre. it* 
p«wrr w»* derived from uriother nource. It 
wa* thr kind of authority Mr, Hoover eser- 
riaed when be rationed the public by ippeal 
ratbri than by legislation. It w** M au- 
di. irin lariterTtd not hv bw hut by common 
consent. Bui jII the committee'* *tep« were 
tjken with the approval uf the Treasury and 
M be regiirded at a result of the direct rt- 
larionvhip lirtwe^n rhr l iuted Statei Ttrai- 
UTy an.! lb.- lederal Retrrve hank* Tile 
hank* were telling thr hunt .if the Treasury 
and formulated their policies on instruct mm 
from Waihintrton. Betide* Hrninrnin Strong, 
governot of the New York Federal Reserve 
Bank, thr i liairrii.ni, the uthef membem, all 
of New York banks, were a* follow*: 

Janet B, Alexander, prrsidint »f the Na- 
tional hank of Commerce; George F. Bafcfr, 
chairmau of lite Buaid ol Directors nf the 
first National Hank; Walter K. Ftrw, preai- 
d*M of thr Corn Exchange H»nk; Ciate* W. 

Mel ill r.i B h, iirrsiHrol „l thr Mr. K.ilm. ,m,r 

Mrtalt Naiintiat Bank; 
ChatFea II. Sabift, presi- 
dent of the (Junranry 
TntM Company; frank 
A. v/andf rlip, thro pren- 
■lent "1 Ihr Niti«n»l 
Bank ; the I ate J a inn N 
lA'jIlj.r. then pre»i<iertr 
<ti the Central Union 
Trull fornpany, anil 
All»rt H. Wiggin, preti- 
drtit nt the t'hatr Na- 
i in nil Hank. 

The necessity ni matn- 
taining Slock EncKange 

it.iinhr^ it iBtattTantd bj 

one in*tartce \\t Strong 
rrlatrd recently to the 
joint Conutessional 
Ajfritultura! Cotnmi*- 
MA 

"The fourth 
Liberty loan," 
he said, "wa* 



the r,ne in whuli nr li.nl [br immtirst limes, 
because then everybody lelt peace wa* at 
hand. We feared a loan failure m N**v 
York; we wrre very much afraid of it. We 
took the statements uf the us largest life 
imuranie companies in our district — and 
they are ihr larursl in the country — analyrrd 
them and fggorrd bow much their cash re- 
MiuN.rs nere. Ii.m tiiu. b ilieii mnjiiir WJ»; 
him urn h they hud invested already in pre- 
vious war loan* . what their liabilities were— 
their payment* to poln ■ lioSd' f. tii.ir it, 
what they were shots n to be on an average. 

"The presidents of those tia life insur- 
ance companir* came to my offset. I ex* 
plained the tituatinti m thrtn. They pointed 
out to me that thri had alreadt subs, niied 
$7n^XX»,oco to thr fiiur loans, hut a* a rc- 
miIi nl reprrsrin.iiniii- ive :n.,ilr i,, rfiern the? 
increased their subscriptions tn } i ts'u.ooo.oor* 
at that one meerine. Now, the one thing 
see bad to asturr those life imurancr com. 
pi-ny prrsidrnt* wa* that if they nude thi* 
subscription, and the time came when they 
needed tr> botmw tlir mnnr< during the»r 
prriods nf month* or year*, would they be 

prolrcted ' Would thry get thr money ? And 
we had To agjee. if thev made these lub- 
tcription*, and had to make borrowin*:* from 
the banks, we would take care of tlirm, 
and we did. 

"Now. what position — and 1 use this tu 
illustrate the point — whit position would we 
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have brer* in with investor* ji'neralh h.i.l lie 
attempted (n negotiatr these moraum loan* 
jp i r.n.r nl.ni . r. i; fit* values were crum- 
bling ' I think »t would Imt hxd 4 Vert 
■erious and difficult time." 

] hi* mike* < Ir-ir win it «» nnmin to 
prevent * precipitate drcllflr of accuritiri. 
with mull an* country -wide uneasuirst and 
d<tfkulty in floating long-lime tfovrtnmini 
loan*. But in trs* than tftit t wholly 
dilfrprnt Situation atose. The Stuck Ka- 
ihangr scents such changes mr>rt uunkli. prf- 
lups, than any other nrajinuniry , and in Au- 
gust, KjlS, n began t« ha*e the "feci* ol 
,\lhed vi4t.jp> Then *«*'ifrl>' there devel- 
oped mi ragef spirit of speculation, a nnd 
scramble to take advanu^e of the prospect 
of minu price*. 

Dramatically thr fun., lion nf the "muiiey 
committee" wa» changed. It became sud- 
denly necessary, instead of feeding the Stack 
Exchange, to mtw it. The word went 
turth that member* of the exchange mutt 
i xnt increase th«r loan* The* were imf 
permirlcd to ritriid l firm, hecauie extension 
u,..,l,J liii' in'. in i . t...- .. iprtularjoti jtiil 
a rapijlv rmnn market. The "money ram- 

Uuttee' Il in ■ p n ■! 1 1 .in :1k li -. 

I'onduct Committee of the Stock Exchange 
arbitrutilv. whether of no it had legal author- 
ity for m» doing, and the memhei* ol the St.i. k 
Exchange, it should be laid in fairness to 
them, accented willingly 

But if tin- Wall Street trader* wrre bid- 
da Mr. iherr wn not * tike lumplanant* 
everywhere. On the (outran, a melodramatic 
elrmrnl HJ« nun |i-J (Mil At lfe*WW*W fc . 
anonyinoui threat*- one m red mt — *erir to 
Mi Si Tunc, who had signed some public 
nrntemenf* a* he.i.i ..t pin- rumptniw There 
was an aiiimi mnui corpeipundrnt, for in- 
stance, apfiatemlv living in Readme 
who wrote more than once thai if Mr. 
Strong didn't luuk out he would tie blu»*n up. 

"Ol tuutsr." v»id VIi .:. ' the kt- 




leta were written by an ignorant prruin and 
mutt he rcujiiird a« ccrotng from such a 
•iHirrr Inn i- ,:ives evidence of the teelmu ol 
the people al that time." 

Earlv in January of t9>9 a •(font belief 
developed thai the country waa facing a 
irxiiiin ill business, owing lii the d*i line 
of business, canCellatum of Ruvernment con- 
tract* and uf prixatr ordert lor foods, and 
i i>i-[ri(iimmrnl Ai « ar induntriei vhut Jn» n 
The demand that the committee relax ita 
control crew matt iniistent . and the croup 
of men who composed its meinhelthip bee an 
in find their position untimirortable. Tt*e» 
had assume*) a responsibilit) toward the 
Stock Ecchance and the Diooey Market which 
taabjected them to much entieisn. Bitter 
attach* were leveled « thefn, and the* were 
annous to he quit of a duty which lives 
had undertaken (ran a sense of duty, ami 
in which they ttiiind thrra selves sulnrrable 
to eriticisni 

Memhrt* uf the Slock Exchange tlwtn- 
seises became imnatirnt of the restraint whirtt 
ww being exe rated and majodcnully a u) 
lor "huHtteis as usual" swept over ih* mun- 
tar. 2r may he dear now that to have das- 
jriijufeJ that cry would have been best for 
everyone Concerned, he<*u»r whilr phr ' iiimW) 
i iiiunnttee'' earrcised it a control it proved r.\- 
iremel heneti, ul Hnt thr puhln mi '*f ji 
af faiirig harassed in this way. And a» the 
dm of January in, 1919. approached, when 
one of the limned period* governing the 
arrangement* between the committrr and the 
associated New York hank* wa< about in 
expire, the situation WH made known to 
pirh.iaJi nt thr Treasury who ii'ire.l «!u- 
there were no longer reason* rtrifihpy emmch 
to warrant cnntinuing thr control. The 
•igning of thr arnuitice had brought peace 
merely in a military sense, not in • hnanctal 
mrty, but the puhfi* temper, it waa clear, 
would nn longer submit iu the e«e«i»e uf 
an authority which had no basis in legislation. 
The conunittee'* activity ceased on January 
19 ai that year. 

The complete narrative of ihr-se fw-ts waa 
first ^-iirpi >u Mr > : J 1 h 1 ;r »hm he ap- 
peared hediir the Agm ultural Commissi nn. 
ot which Repte**nt*tive Sidney Anderson it 
diairman. Intidmtalli . as the man who had 
done moie than an* one other person during 
that period to atom off upetutatiort in the 
United States. Mr. St r ong's ob«rrv»iiop|i On 
spci ulatiun ate interesting t 

This leads us law the 
whnlr ■ ! 'it al tke 



,iPnli.. .pm M .;ki nJatioo and the HiSrrenrr 
bttwaco •pculatlue tad imianwrit. nhtPt 
the denuntarino hoe lies, heiweea wkat is 
leKiiimsir awl illegitimate buyiag oa boriewed 
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t ssiU avac asionie to rapres* a «*ry defaniie 
•i|nnnn an that sul»i*ci. but tlwrr ap prill if* 
ever*, trantaetine, ilnxist, uivlertahan by buai- 
iit. - inrn. 1™ j fprairr ot le*» Jeftee, the 
element trf spixitlatHm. and I si mild regard law 
(tosneat ad s eicwU tioO «t laa*i in tkaii traass- 
actioas* »*befe die element «f aaaaan tabM is 
ririn.r.i in a gieai drgice in praOoctipia. Tht 
labor of the lirtof* u> the ooe-borse farm or live 
onr-inule farm prnoabl) riprs*«nts the erait 
•peeulalivt production that raa be dearrihail. 
berauM that farm U u^crated b« the iturct 
ljb.11 i,f the owner or ih* ipsint aai kit family, 
and what is prorlacvu there is almttt all by labor. 

Ai the other caul of the liat is iha minimum 
■»! effort or tabor ihsi f-roj^e-. pr«n>. th as of 
making capital reprmfore itself by judieioat 
itj«r*tpnen1 m roterpiu* — jaut thai 1* esppr**rt 
in ita eatreaM forai io ihe purchase «t sveiui- 
11 r. ppeCui*tir(fy- 

Mettly a> an raprr»iua ut my awn viasss 
— many mm itiHei Irota nw ■* ihij — it seens* 
10 ptx thai rim in hi im»i csirensr and what 
pnia;hi nail in (tkjo uti rciiudsble Juiin. 
aererihrlr** ha> Ha | lacr in thi* great ero- 
nomir fabric of ihe rauntry: that lo rani nirni 
|n*iiMe> ii j, tieinj; Kir nturii Ui » bucb. thing* 
hnd their nattipat islurc 



Krtrra ihe orjam/atioo of the Federal 
Reserve System after the uutbreak of the 
war until our entry, in April. 191 j. AmetKan 
tiratJu.tmn and e\t*irt :nde mcrrased pfn- 
digiousJy, and there were great accession* 
t'r 'ml ^nld ituit Prur* lirjin to !i*e fx- 
ChVJC of ctwpttitivc burmg in our markets. 
Iherr waa no system orcanurd ht Ii* to 
deal with such a aiiuaisoti, but the Federal 
Reserve Bank in New York did make an 
effort to prrvent unwholesome e-tpanuan ind 
thr price increase* whsch wete crrtain to 
result from it I hi* ■ n the tint step in tt* 
• iraieyy lluputtrd* of miliums of gold wa* 
|pufiha*rd. both thai which Waa imported 
from Europe and that in circulation bfte. 
add reserve note* were issued against tt- 
f ederal Resenr nntes do not count la re- 
serve in the vaults uf a mernbtt bank and 
tuuld not he made the basst ol ftt-sh ex- 
pansion* a* gold could. Subsequent!* all the 
Federal Krser*r bank* lultuwrd th»t polos. 

Bur altet the Enired Stairs rntrtrd the 
wit. and until the armistice was signed, tfsrte 
waa a second period during whii h the poll tr* 
of the Federal Reserve Bank in Sew York 
were necrvtarilv contrultrd hy the unprrx r- 
iliut'd d-oi.inds for credir 10 mrer the l.»ov- 
fPranrnt'i iei|iorrmrnti. The Hiiirtnpninl 
was horrirwing approxtmatrlv eighteen btl- 
Uon* a year. At esse time the wat-nme em- 

peitditutn ran a* high as two hrllineis a mortth. 
To say that the people ol the I'mtrd Slate* 
have a saving power of sit billions a 1 ear 
is to offer a liberal estimate But of this 
amount about half i* required for lenrsr*t- 
rnent >n plant and enterprise. Therefore, is* 
him rt^tiieeei htllioew let the (eiwemmetst 
there must br an eipans*oo ot irrjit a i*t\- 
essar* and unavoidable eipaisssoai Al i*hst 
ever cost, government needs had In he met 
The Kesene hank- md the 
■ilUi" saw I bar this wa* done 

Although thr "mnnrs , .vmmittee" did flsst 
relat it* control until early in 1919k a third 
period mam rested itself doting August of 
|*)lS — an era of pnst-belluast evpauitMM*. 
soeculation and rstt 11 afaote. That C sU Wi n 
ued until the iiiaamt of igjo. anal foe the 
nest ait month* there ait * perinj ot dr 
ChlihaE fiirat and general latpasiatsun. Sitter 
then there have keen readjustment sod grad- 
ual rrvorrry. 
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The "Open Door" and Business 

"Spheres of Influence" in the Far East touch your pocketbook, and will be much discussed 
at the armament conference — Thia takes the mystery out of some diplomatic terms 



By SILAS BENT 



DIPLOMATISTS, Ukr rani ol medi- 
cine, move in a mytteriou* way. Thu* 
diwumom of the Oprn IXmi, al- 
though thr phratr it on every man'* lip* at 
the conferriiir tin Pacific ptublenM and the 
linn ration of armament approach**, art 
unfile*! in irrnit as disconcerting »» a prr- 
■cripium for paregoric, Thf tJpen Door i* 
imr uf two rttablithrd American diplomatic 
jHilnim, It ■> ihr aole fixed eaileni point in 
our inrrign relation*, ju*t at the ^fl>^^|>^ 
DMtrinc it the wile fixrd fauthrtn pninl- 
There need be Ito aeerrt about either til tllem 
The hur about thr Oprn Door art*** 
partly from rhe fact thai it U cotwidrrrd 
*■ 1 ml« in it* relation to internaiioOal 
politic*, rather than to everyday butine** — 
trt relation to thr hunk balance r>f thr Cin- 
cinnati ftoip maker, **>. ur of the fttrtland 
lumbrr dealer, or oi rhe Molioe plow manu- 

|j. rarer. It it Oly purpote here to Irll how 
it artritt tiie bu*inr*t nun; hut at All intro- 
duction rii rlil> phatr, ami a* JJi illuttratinn 
alio of the larger diplomatic aspect, it ■rfH 
run he amis* to reLir an rvprrierKe which 
befell William F, Carey oi the Sirms-Carry 
Rai]«»i and Canal Comp»rtv. a tnhsidiary oi 
thr American International Corporation: 

Mr. Carev went ta Peking tuon after Paul 
S. Rrintch, then American minittrr to China, 
had come In Wellington In 19.16 With the 
avowed intention of enli-tring American capital 
in the development uf that country. In a 
abort time Mr. Carey obtained «ii concr»- 
siiini from, the ChifKir £'■'<. ernmrni. One 
wit for dredging and improving the Grand 
Canal, and thr (ithers were far fhr»e railway 
project*: A line into Szcrhuatt frum the Han 
Basin; another following rhr hend at the 
VetUnit River in Inner Mongolia; 1 line into 
the icrnotr province of Kiittu, another in 
the province of Clir kian^. am! another in the 

] aland of Hainan, between the CSuW of Tnng- 
iing and rhe China Sea, 

Playing with Dynamite 

TT wait Mr, Carey '1 debut a* a cone**- 
* atonairr, and he did not tealjte that ill 
Peking wa* abue over hit acquisition*. But 
during a vitit to the Rutsian legation he 
round out- The charipr itood with him he - 
friTe a niap of China and in friradlv faihion 
intrrprrtrd (hair repuhlti't genaraphy. He 
ejeplained thai the Yanctre Villev WAn Enit- 
litfi, mraninj; that it vh a Brtriah aphere 
of iriterett; that YlMViHfl and Hainan were 
French: that Kukirn and Manchuria were 
Japariete; thai Mongolia Ruwian; that 
Macao w*» Portuguese, and to forth. Mr, 
Carry wrurinirrd the map a momrw in 
ailence. Then he atked ; 

"Bui where in hrll'i China?" 

Onr «f (he uiupokrn purpotrt of the fofth- 
iiiniiiu: W i-hiof'-ri confrfencr 1 • 1,1 iim| -mt 
where China it. Another it to find out where 
in hell (if Mr, Cam 't phratr may he ap- 
propriated) Amrrifan brjnmej* it. FtiJ the 
eoofe*si^m* granted to thjt American huii- 
nett man ttifltgiraied in every initaAte 
annthrr oarnui't privile|jed tetrifnH, 1 he 
Grand Canal runt tllfouth Sh ant ting, and 
Japan would not have permitted Amrrifan 



in every to often lerrers 
come to Thi: Nation '» Bim- 
■• i ■ k 1 n g i|uestiuna about ttic 
.lppriTacliing conference on Pacific 
prolilems ant! armament, but aftcner 
than any other the inquiry; ia in 
regard tu the 0|ifr» Door. Here is 
a frank affirm at ion which may l»c 
raken as. a fair sample: 

Why ia It thai lincuuinn of no. 

nomk latuai in lh« Far Eaat mutt 
prceW* dliaarmatncnt 7 I'm juat > 
plain huiineu nun, and if limitation 
of armament will reduec la tea f'm 
for tt ttrnnj Itu! fh» "Open 

Doer" rot to do with It ? Cm f r*» to 
Own [ don't know what the "(Ipen 

Door" ia. but my friend* talk about 

it pa If thef did. ind I'm aihtmrd to 
diaplay my i|rnoeanc*. Can yaw tall 
mt brialty what It ia and what it haa 
rot to do ■riih dlaarmamenl , and 'hit 

i t ftiHiu in my yaune li/» 7 

Candor tu crcdttahlc mcf tt* a can- 
ilki reply. The article herewith tell* 
just what the Open FXmr \a and huw 
the "closed" door touchc* the Amrr. 
ic*n husitic** man'* pocketbook. — 
Thf. Kditob. 



enterprite there without *erioM* prnteit, nn\ 
t^ .fr rhui Great Britain, or France, or Por- 
tugal, or Rustia wuuld have permitted in- 
vaiion of their "aphetet." Japan and Rutata 
at once negotiated a new tiffrnttvr and drfrnt- 
ive alliance. Grave rrpretentationt were 
made ti> Wj»hinpein fr-cren thr tevrfal capitalt, 
lire eoncesaiona, II wai deaf, could not he 
exploited on American initiative- CUu 
pij.vinc lirr 1 -1 fil» thut I" find nut wtlethcr 
Amerira wnuld ttand hack of the Open 
IIhhjF. fi>und out. Am erif a would not. 

The seedt oi war town in *'aphcrea of 
intrmt" rontritute the diplomatic tapect of 
the Open IJoor, and th* oeJiei that thome 
teedt mutt be upturned and .vtrnlrred hefnif 
the nation! can ditarm led to the con] unction 
of Far Eattrm pmblrtiu with the ditaima- 
men( deliberation!. But "ipherc* of irnere*l" 
i» a nehuloim phraar. Turnin|{ atide from 
the problem ■ of diplomacy, let u« tee what 

it meant to huainew. 

■ , ihn ili 4 r the -!,n^ . r eini"..it 

it a "aphere" of the city of Chicaro. A 
treats bat he'ri nijrle with die United Statet, 
ut will attunir. either under threat of tftni 
or throutjh a deal with corrupt official*, 
whereby Chicago haa preffTential riuhti in 
that territory. The Chicano and Ah on hat 
built and owm all thr railroads therein, and 
thev are policed, probahlv- hv armed Chica- 
rrrant. The international HarreKtr Cotnpan\ 
tuppltr* a" farming machinrrv, SrarfRoeliUcV 
doci alt the mail-order buainett, and wr on. 

How, if 0cete and Company want ro sell 

pjowi in Kanaat, under tlirte >. 1 1 pp'iit 1 1 
ronditinna, thry find that they mutt ihjp over 
a Chicago rail road, and that the Chiei$o 



lOtnperitbT Het» rebate*. They nnd that they 
ialtnol buy land, and mu.tr do hutinrtt with 
a Chitaeo firm which, naturalh. prefer* M 
puth Chican;n pwdt l.vrn if then make cut- 
tomert, thr deal mutt be tlirnutfh a middle- 
man not alwayi of friendly diapoaitton. Not 
many merchant* or manufacturera uf Mobnc 
i>t eltewhere Mill peraitt i» the face of »och 
"l"l .11 lr» 

In that caw, Kamit tvnuld he an etamplr. 
<i( the "Vlnted" (twt. 'I"he ttatr would Qui 
he open tn all citiri nr all rnannf aeturert and 
merchantt on equal termi. John Hay, who 
inaugurated the polii v, nat ait are of it* lOCB- 
meniil importance. "We are keenlv alive," 
he wrorr to Paul Uana "f the New Yofk Sum, 
"tn rhe importanre erf tafeguardrnic our CTra 
tomraeTii.il inlrtctti in that Empire [China] 
and n«i reptr.entutnet there h.ne order* to 
watch rvrrt (hing clotely that mai teem ral- 
iolate.1 r J • imure lit, and to prevrnt it hv 

timely and energetic rrprrteeiiariont,'* Hi* 
t >pen IliKif notr 10 the chief Power* in 1n»o 
'ought to provide equality of cammrrciat op 
pottttoity for all nation* in China: and hit 
note of 1900 Bought the preservation of that 
country '1 administrative and territorial in- 
rrpriry. 'All the Power* »uht<iibed to fhit 
policy, and it ha* been written into treatie* 
tincr then aftectinjt thr Far Eut; hut it hat 
all -ilimp hern dit regarded. 

In Kantat and the tfthrr tuiet „i rhr t"niiin 
we have the Open Door. It i« upen run 
only to all American*, but equally taj all 
Frrnchmcn, and Britithrr*. and Japanew. and 
riirtijuiircf, if thet want to do butinrs* here- 
We have ih - iiiuniated »tain«r (hrif good* 
at our teapott*. to he aute. jutt at China 
colbxtt CMitnmi at hen; hut within our 
border* thtre n a fair field for all. 

Delivering Under Difficulties 

f ET US tuntider a concrete example of 'l' r 
' difHtnltiet an American trader meet* in 
Irjtrd ternton in t.'hm»: Cat! I- Seita i» 
prraident of the China Import and Export 
l.nmher Company, affiliated with the China 

Pacific Company, which operate* Shippmi: 

Hoard craft In the Fat E*»t A iar)jo of lum- 
ber wa* told in Shanrung. and the *hip mm&t 
the trip from Portland to Tting-lau without 
mWbap, At the Chinetr port the doekmaater 
told the captain there wa» no wharf room fni 
tile Veatet Thf captain went HgfLmnd and 
ttepped it off. There wa» room for the thip. 
lie laid. But rhr dLKkmaitfr referred him 

to a higher official, and thii official to another. 

Mtiril, after tea-eral dav*. br found him«H 
in the presence of a Japanese general SitiH 
!ie (.mid not 'jet permr»»i«n m land; arti 
the drlai wai proving to opener thai hr 
• un,m»nrd a fepretf ntative of the rirm hf 
telegraph from Shanghai, There were k-v- 
eral more davt of ft*)totiation. hut withnut 
■ucceat; and finally the lumber « a* dumped 
into (hr harbor, lathed into raft*, and towed 
to thore h\ J^paneie tampan*. 

Thit incident i* not related a* reflecting 
urn rtiurr invidioutly upon the Japinetr than 
Li[«»n other nation* having "clotrd" territon 
in China. Certain ttoriet might he told of 
extraordinary quarantine devicet fot delay- 




rvhmdiw, of rtorbiUiu dock charge*. 
** an- Ami railioad rcbanng It • 
matte t of twh rmrnt date in the United 
Sw« »h*t w* nut tura up our 

Mtiarul fwtr when *♦ hnd il ginny. on in 

II the Roial Ttpeuntet Company wilt 
tow* ol lt» machine* to a finu in L anion — or 
to any littn in Souih Cnina— • the loud* mmt 
through the port dj llonckt>ntt. which !■ 

"«i»h owned. Hon£kunf il »n ill and. but 
it in. wharf tpact (or tale there. Thr 
bearing the hpewriirti nun find ■ 
ititb hrtth, and tlu cneiiignmrnt mutt U"» 
the Wni River lo Cjutron in jl Hntnh 
nrt. At toon u it rraihrt Hongkong 
i* labeled 1* Itrilith ilundt. FVrhapa thr 
deal » financed ihtuugh the (luiiuV'u,. 
fthitmliii Bank. 4 Smith inttitulinn 

A Chinrw firm in Yunnan, M Mtcriut 
prtmnte ahuh rt partly within the BrifuJi 
■ad p»n l> wiihm the r'reiwh inhere »f in- 
terett, out lona *Cn emplnvrd an Amem an 
rutfinrrr. and he hex in buying American mi- 
chinrrr. tiamralli rrmuuh, time be urm niuir 
iamihit with it. 'Pin happened within thr 
French "tphrrc" and a protect wn made, 
ion-, hrd in «in-h lermt (Sit thr (.'hinrtr film 
found it advitahle to dinhargr thr American 
Not June autre, when ihe Krdn.nl Tele- 
graph Company, an Atneruan witrlett tun 
orro, attmptrd to du tutinrti in China, pru- 
toti were madr by the Japanese. Britith. 
jii.J I Janiih jm rrnmrnti. National! of thute 
ctmnlrirt had obtained muitopafciatK wirelrii 
tetneetninn* (rum taritmt Chinrt* j dm i mi r i a 
tnm. and all Were afiirirfril 'Vhi* wn thr 
i*.jinin nt tin latrti Amrm an nine vnr 



by Mr. Hughe*, In regard tu (he Open Dour, 
but, although the butineit men of other voun- 
Iritl may obtain and exploit eacluiive ion 
iTttiont. and have ihetrin thr barking of their 
ttuvenuntnu, the Open Uo«r polity ttuket 
it unpottihlr fur American butmeti men to 
follow thr umr caurw. There wa* the c**e, 
lor inatancr, of the Wmerrt Electric Com- 
pany, which piucurrd a tuntrau granling it 
ihc monopoly ■■{ rrlcphune and lelcgtaph 
equipnimi m V'hnu, l lie (.uiupam vt rnr mm 
haff yiurtnrrnhip for thit buainn* with ihr 
MLnitin vf CuTnmuniiatiunt, whuh l> i 
L"hin«e (ovrrnmentiLl Jrpntlrnrnt. ilut whrn, 
rhr i utiiT-wknin w.,» tutiiTnitrd In Dr. Rrirtub, 
hr rrtutrd tu approve it, Liei.auir it wan nut 
in rumtd with thr Open Dour. 'Die Wrtteln 
Klritric it ttill dmni; fautineu in L'liitia, hut 
it haa no rxclutivr ri^hn 

Su muth for lontrrru trll in|[ 2»u<li in 
China, What ahiiot buunij ifoud* in lra*rd 
trt rilurv * 

American toap manul Ji inrtr > u«r \*H 
quantirin ol an oil nujf Imjiu i hr im tnnn. 
yni«n in Miin.hurti. Makrrt oi mar^arinr 
and table taucrt ut* othej toy product*. 
Miltui and Cumpam buy the beam ttum 
I'hiivie tarmrfi. thip them over * Jafi*nr»r 
nuned railroad to Dairen (formerly Dalny ) 
and ftu»h them in a Mit»ui refinery. The 
oil it trantportcd in Mitiui thipt tn Seattle, 
and ihrte it itl readme^ fur the Amrr, jii 
purthater. Prortrr and Ciamhle, who live 

errat quanritiea of the oil, buy il in Seattle 
It mitilit he prniltahlc fur u> larije a cmtumei 
to Lthtmn hit tiwn (want, refine oil (rom them 
<-n hi* nivn a count, and trantporx il in hi* 
nun ahip nr thipt; but ihr difELullirt in thr 



way of mih an rntrrprite are apparrni And 
to every uaer of Ivory/ Soap in thia country 
pay* * ftaxtiun ui a cent tall to (he nation 
*hich daunt prtfrteiid*! ri«htt in Man 

thurin. 

Such a ilaim of preferential ri|htt, 
whrthtr »et up by Jjpun ur Jtiuthcr nation, 
catrirt at a rule thr rtttimvr njjlit tn rail- 
road «ontf ruction and the aupply of material* 
for it, at wrli at monopoly o| new hunneit 
rntrrpritrt. It thetr i« p|eien»r of admit- 
lint nlhrr nali'.m.ili tn a thare uf trade, it 
it «ttt a thin prrtrnte. '1'hrrr it utually a 
•ubtlamial foot behind thr tlightlv npen 
dunr An rnriijrtu effutl to iliuv* It tridc 
(►prtt wicht mran war. And live L'nilrd 
Slatet. aUhuugh »he hat been Jeady an «c- 
imuiri tn fiLzlif iiii lb.- prr^iri .Minn r,t the 
Mimidc Dottrine, hat never bern rtillint ,ind 
it not willmc n.-iw tLi hj;lit t..T thr Hay 
Din: trine. 

I rrhipL nionnh hat been nit] to induaie 
thr difhi ii Itu— » under which American hutinet* 
libnr. »-hrn Ituil^ In do butinrtt ill irnjitl 
purtt ni the Fur Kant. The United Stale* 
lim nrvei naked off • claim in China, and 
there it no protprct that the will, 't'he 
trtn ifl rffrct there it the tvttem luminimiy 

found in "backward" count rie*. It it con- 
trary tn tumid butinrtt ut.iitnr nf an oprn 
tirld and no f»vot», and it it fraught, nmre- 
'ivrr, with (rave peril of international trie 

tioe and war. At the (nTthrominjr confer- 
eni'r the PariHt firohJrnn, nidr frrirn ihett 
miliiAry and n«vnl phatei, are likely tn iim- 
rnrr down pretty 1 much imu the I hjwn Dnot. 
Tbi* main uiu-Minn it whethtr it can he 
made aclualii rffeitinr. 




Modernity, fa Vltt aha pa of a m rat! ear, Intadiaj a Fit 
Etittta gateway. It la tbU comrnerfuil invaalaa whits hai 



liven rita to leaatd trrriEoty tad monapoliilit: r<m c rtti dnt, 
trtaleb let Open Doer polity Lt Intended 1 id eounlerael 



I 




T HK NATIONS Rt'SlNF.SS 



Right Side of Trade Associations 

They've suffered in the public mind from the occasional group chat has overstepped the 
law but as a whole they are doing a great constructive, useful work 



Tff FRt'"S A half-l«>tniulated mantra 
in newspaper other* which rum 
about like thi*; 
"Three"* new* in virr. Three'* mi 
new* ■» virtue." 

Juhn Smith may lead hi* orderly life 
{<<r $9 year* and 164 day* and never 
one* gtt into the puper». Uut Irt him 
decide at the clotr uf hit mtieth V**' 
in rub a hank or throw hi* grand* hi 111 
over a cliti and all the World Will he 
told 

A thousand rai,e» could he cited to 
prove that tlierr 1* new* m a goud deed, 
hut it* the germ <if truth that lurk* in 
tliu! other theory that i* damning the 
trade a*»M'i*tion in the public mind. 
Men trad of indictment*, convict with- 
out trial and think of the trade aaaocia- 
tiun in term* ol illegal price ti\inj; with 
nr> rfioii|>ht and perhaps nn knun Ird^-- 
ol the hundred* of law lul. helpful 
act 1 vi lie* lh«t are the regular normal 
u«rk uf *uch a body. 

Thi* narrownrvs of vition lead* tn 
*uch a »iaren"ient a* thi* from Samuel 
I'nirrmyer, who, at a ptnaecutor. ha* 
been dealing only with (he .haters ipain*t 
one tmall grnup uf one dais of industry: 

The mere 1 itudy Thi' iiibjetf ihr mart 
; 1 -nli I become convinced thai theae if»d* 
aitoeia li<ra 1 ire (he !usjge>t fartor in the hi^b 
ra*t of living and that until they ire either 
ileirruyeri m repulate.i by law the people Will 
gn no *utnlantial relief. 

Contrast the view* of Secretary Hoover: 

.Ml ate agree) rliai ihr puipmra an S adiun< 
'fir m-i mmorm "t national a««n uiiirn> 

are ■ eonttructire contribution to public wel- 
fare. Their activity is promotion of belief 
Imnnen prartieea. nfvanccoaeM of llltuflll 
prncrnei, armplifteation of proiiiieiinn. tiitul- 
a nitration of quality. riteti«iou ul inreign 

trade. coiavwercial arbitration, nr., all make 
for mere efficient induttry and builnctv Many 
»i ihem collect information a* 10 the production, 
•luefci 0/ raw aruj other material, percenUg' 
«i tnditotll in artive operation, total order* in 
hau l — all ul i*hirh. when available to the Bub- 
lie, cnnrribuie both In •tability and the inereai- 
init etbcirncy uf indiirtry anil tu the protection 
Loth hi (be .ruallrr manufacturer and the 
cuaiuioer. 

The public — even the bonne** public — ha> 
heard too much of thit ftrM tide until it ha* 
lurne all too often 10 ri*ion ihr rradr a*»e>- 
nation a* tome recent development which 
haa entered our industrial life with a Mfiiatrr 
purpose uf throttling 01m pet it ion and elrvat- 

111.; [>ri. rv 

Tlie trade attoctation i» no new thine. 
We need not trace it bark to the medieval 
Kuild te> fire it an honorable hi*ttm uf ill 
■iven. The Stove Aaaociatiun celebrated it* 
Fiftieth Anniversary hut May. The Silk 
Aa*oa.~iation ul Amrnca will he fifty year* 
old nr*l June. The Carriage Builder*' Na- 
tional Association Wat al»o born in tW^J ; 
fhr Paper and Pulp Aa*Kitti«n fiiir* bark 
to 1878. the laundry-men. hare been cooprr- 
ativcly working .irtce iKKt, and the li*t may 
be ureatly intended. 

The trade aa*odationa in the United State*, 
fannr from *uch orsaniiatiofit a* the Ararr- 



What Changes Shall Be Made in 
the Ami -Trust Laws for the 
Public Good ? 

By FRANK K. NEIiKKI R 

Former A**(»ti»nt A 1 to* nay General In Charge 
of Pttmn'Utlmta under I be Antl- 
Truti I jw* 

What Is Fair lk:ilin£ I ndi-r tin' 

Law? 
By C. M. NEFF 

Trial f^OUnael for the Fedcr.il lr t ■ rnrin-.-.!.j.i 

Two articles of vital interest to every 
business man will tippenr soon in 

THE NATION'S BUSINESS 



nan Paper and Pulp Aiiociarion, whaie tnertv- 

f.rr»liij. l^ rii j.)'- irp -t ti rtiieen utlirr aumil- 
tiotil, to budim of men in arte iliduMry or one 
division tit an industry. The importer* of 
lhrlliic unite for one purpe*e, the bankeri for 
aimthrr. An alphabetiut U*t by Industrie* 
t,s - ■ 1 1 1 id *htiw. under one letter, nr|;an huililrr*, 
uv*<er drawer*, and olive dealer*; under an- 
litlliM. r.ishhii *u pf>l> rum Jrn| lubbrt rri.inn 

fan Hirer*. 

\Yhar e-nrnmon objrvt* bring into brm; this 
[;reat group of bu(ine*i organtxation* f A 
(pouiiir t.irnpiljtiisit i*t trade »i ami at ion 
furnclion,* made bj the Fabricated Pri>ducdon 
f pa rim frit nf the Chamber of Lomm rrct of 
the United State*, Itom only a »null nmnbrr 
•if rrpotti. daTa1ni;iie<l leventy-nine headinc*. 
frnm "sdjlMtmervt* 1 ''' lo "welfare." 

From that hit, we have taken the*e as a 
tiird'n eie view of the faiki the ffftde M*n- 

itnnnn undi-rrakr* to do: 



Im'F«1i£atinh*, TeCh- 
liiral iT*>tinjj, etc. j 
I itiot I'rnlilein 
l.epal Advice 

Milrlirr Kejjurl" 
Material, Raw 
Mrlhod* 

Vaienr and Trade 
Marki 

FrnlLretioti Fioblrmt 
I tj-nhfil fliiyrrt' 

tpunlei 
Rtiearcb 
Manila rdiiatintl 
StAiiiuei, Producttaa 
Style Bureau 
Safety 

Tn lilin Jl 1 'mi .11 mo 
Teiranirjl Itiiuimattmi 
Tr>-U tjilm>i«ii Wnrl 
Trallir |>ep*rfrtirnr 

lfrei«hi> 
Wrlftra 

In trialh, a litt of the ta*kt 4 trade auocia- 
tion aij) find to do would he a* Ineig aa a ii*t 
of the a**o*iatti>n» themtetvr* lor eaih in- 
duatri'- Sometime* they are eitremeh 
lnii.rr,) 111 ihrit appeal. Mimrttttiei very 



Ail i'nitri-enTs 
Adrertiaiaa; 
Arbitraiioo 
t'la*»incalioa 

rrillrrtniln 

Coflipilation of Trade 

I nt>>rmat|iiii 
t'nOvrrvatmli 

Coat ArcountiiiB 
fieilil Bureau 
"1 li<l ributiiin ami New 
Markeu" 

I tin Jll.l I.1I1 I T' r i ■ 

Variety 
t'hininali'in of Ahn«r» 

(Trade Pjaetienl 
tmpliiyment Bureau 
Foreign Trade .Service 
f rnjtht Ciaui6ealioO 
tniiuairial bureau 
ln»pt(tion. Service 
ImurauiF 



popular. Tin- I'omj.i'- ^.l Ait Sotiety 
mat make a teihnii jl *ludv uf lubflia- 

1 the i^,jlr "I lunj; trwanh. noile 

the btuk maker* are irekini; to pupu- 
lariie ibr buildiiij: uf -m .11 bungalow* 
of their OMaMI material. 

It 1 1 e ,,nr and all, rhr lf ta«lti are 
primarily fur thr good of tnembet*. 
lite trade a»*ociatiwi eniati nnlv a* tt 
vrrvp* the mrn ut in induttry. Mauticc 
B. Qnewuch, terrrtary nl the Na- 
tional Paving Hruk Manufacturer*, 
in a lerrrr tu Tut. Nation-'* Jit m ■■ 
*tate* the ca*e effectively: 

I'nleia thr trail* anwiiftiun dor* inn- 
iriliutr rlirmli 01 indirectly 10 ihe profit 
uf it* member*. It eanont Mirrivc It 

1 1 1 1 1 ■ I aroornplnh l(Kh a lt»ult |uil it itl 
individual mrmhm inuti earn a prunr if 
thei j re I- ronlinur to Jo ^ ui ir.cn- 

Yuij ranntir hue trimeihuK !<>r mithinc 
ami a trade »i»m iniiuii may mil eutt lue 
thr puep«»e of public icrvice unldi iheer 
U a eeactiv* terviec Id the ioduatty that 
CBaintaisn ft. 

The tea.l* •»rnri«tann h a meant of 
aiding thr pru»pcnty uf ioduitrici. 
There 11 ttmhmg ambigumn ahout it. 
It can have no mhn ubfcci ant have ao 
rmtrnrr 

I hr fart that »mr trade aawKiatiuna have 
bent ihrir rrturn in tbr aid ni ibeii member* 
alunK Itnri thai are itlrj;al or in vurtannn of 
I ■ r ini ij'lei 11 f htnnrti fflatiotii with i he pulilic 
doe> run alter ihe fact uf their abject. 

Thr trade aaaocittiun m <imply the mean* 
rrf dnitiK in. it ihinpi nhick thr memhera io- 
iliviilually rtiu-it ilu tor ihcir own peruetuatinB, 
ar their own eiprme. eieepi thai they ,)n then 

joiftlly with ulhct mrmlier. nt the tirne .n. 
r1u«iry havinK lite nee r.ntiea. at le»t cott thaa 
■ □inac .null! ito n.u:h thing* ■in)(ly. 

Yrt a va»t amount ul tfir work of the 
trade aaintiatiaru d"i-> lend directly tu the 
puliliL betirht An a*tiKtalion wfu-.fi adopt* 
and enforce* a r»d«- of butinfM rthim .J.jci 10 
prirnacity fcr the guidance of it* mcinber*, 
bur . ..ridary but inevitable result i* that 
the public it priiTevtrd T"bc Fair t'r.un.c 
Code of the Aatociatioet of Ice (.'ream Supply 
Men furnithc* a rcadi illuttratton. Here 
are mme thtn^* forbidden: 

I, Mi*br*ndiiiK of article* aa rr ( .u !• ma- 
terial* or mi£rritieiiti. '"inlereciTiaJ mnbtand- 
ing," i.e. u*inf trade name* oe descriptive 
lermt wbieh *imolate trade natne> or d**crip~ 
live terra* of onadulu rated or g ii u ia * kikk]*. 

j, (7nmme rrial bribery of cunomeri by 
money, lusc-trrrn iie.U:.. imt in Lrrpinu witfl 
ira.lr euxom, e*ce>.»ive eoter1.>. mn^ ■ r nn 
irthn mean 1. 

II. Selling food or a prndurt 10 be put ioid 
food which. becau»e of ft* nature m rnnh.iJ 
«( naiiuf actute or for any other rea*oA, vio- 
latn a brtal. Mite or Federal ae-dmarwe or 
Uw. 

Not a lone uivtame; many other »**ocia- 
liont have prepared and enforce *uch code*. 
Mam ajtu have a <-rmiletJl function in pro- 
vidme mrant of arbitration of ditpute* artioeaf 
memhera, Typical I* the Silk A**ociatioA 
avhit.h ha* an Arbitration Commuter to lu-jr 
and determine thr more involved cmci tnaJj 
a Bureau of Adju*lllient< and L'onnil .uriH for 
"trt-tofiethrr" tettlemetlt of iiijtunder- 
.t.iriduu: • I tutuic 14:.' - - I 1 ; • ' n< • t rhr 
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t«4« that curat before it Ml from nem- 
mrritberL 

Something hat Wn niii ni the *nivih»* of 
the- hmk aiMKiaticn* There it t rtrf 
detinue miumf nf organization work, in- 
imdi-it r.i benefit mrmnrr*, and yrt *^i\-ma 
the public it the urae rime. The American 
Face Brick AwodstKm it pmittcnrh' trying 
to convince you Mid me that we ought (it 
huilJ « i eh hruli .V»,. urnim ot muktri 
an J dealer* in other building material are 
quire at bkmti engaged in (Breading the 
Iriirli about rhnr iriduttrie*. And to l"fis 
a* rhr work it dune pmprtli the puhln: it 
e<tin~arrd and nnl m 1 1 1 ■ I 

Jin 1 i. r In i I nirii have dri loped lor 
rhe »*e ol the ptn-M'r, nv liutnr ,mnrr .in 
an htteitut al trrvicr cuntintinv: ni mmr tvvu 
Limited teparate drugiiv lor iinall hoiitrt. 
For am drtip-n which plratri ihr protpectivr 
builder the svuxutiun furnishe*. at a nuiinml 
CM*, working drawing*, tpr. iri. ammi, i-i I 
In IK nl material. "JTieite delimit have been 
planned by Humbert of arehiteit* through- 
out the country. The actual coat to the 
ttooci iition fnr the above plant wat in the 
arigUorfcood nf S3 •,/■». 

Another rt ample of auociatutn coop* r a- 

tion it 1I10 furmthrd i' tin I -i i nu n I ...i 
oc^ariiraliont of makett of burned clay 
product i are working wuh the Hur ram of 
Mine* ilW* Slaniliifdt In i ut drtwrt Inel 
wntr I • 1 ' • '■ i i«i per tent of thr uiiiti nf 
hrjt now go up the chimney unuted, neid, 
•irne the hurnrj dai indu-Tri rank* nrtt 
to the railroadi ait ■ uter of furl, the pot- 
tihilmrt of tttving are plain. Coal laving, 

while it putt none* in the manufacturer'! 
pockrf, it. in ihe long run, u public brnrlif. 

That vut bud*- nf men— and women, and 
child trti— the autornobilittt, hive (heit own 
aaMKiatbonn, Inril, Stale and national, which 
look out for their intereitt in ■ hondrrd war*, 
jet tbey are indirectly terved by two e'eat 
group* of butinrtt mm. the National Auto- 
anobiJe Chamber of Commerce, and the Rub- 
ber AiaOciatHMI of America. The ttandanl 
warrant* thr tnitrier bodi i< otie pf-nte. I. .1 
f.,r ihr hmrr -.vIii.1l ii urged Upon the •ellel 
for hit own good. 

Automobile insurance U another matter 

whdh the < lijiulier n working I'' •' 

high - the intutiime men will concede thai — 
bin tori explim, il«-t<- air too mini dit 
honest and carrleae owner*. Can the ,ln-rp 
he teparalrd from thr f»'** Can A. who 
it a careful head nl a family, and a butiltrtt 
•Ban, par Mhh the fair rati for hit n»k. 
while H. retklrn and tomrlirne-t dithAnetf. 
it left untutored nr made to Me a ptnpct 
rate* If it can be done, it will lie lantrH 
beiame tuih a bnd^ a< rhr Vr.iiiMilnlr 
Chamber uet» at the problem. 

(W ntemi nf the automobile owatrt it (he 

il: I • 1I1 .il> 1 in lire- ilr n t.'ie ni in 

who letl* "«e<nnd»'' a* new, who market*, 
at high ttt*4e >tuck. Kale tire* returned ftom 
ttan nippliev He't in ewrrr ettr, and the 
HnMier AtMH-iation tt a|wayt after him. 

Cnmetnrian of natural rewiurre* t* rmt 
hi tin "potid. ("iMnf" prohlrnn wnith en^pe^ 
llie attention .it a oumbet of a*tori»(tan«, 
not — and ihn i<- reprtumri— vilrly or pri- 
manW out of retard lot tin pnnIu hut Y.r 

raote ihe men "'in hr.,d ihr^r i«. k uti<mi 

are fat timmed ennush to tee that thr puhlir 
C*.«od m tJien ffuod. Th* National Lmnbei 
\\ .inn } >i turert furnnh an rumple nl ihit 
work With afihMrd attociation* thrv jrr 
WurkiOfi with (he f internment on a natinoil 
fluent nulti'i Amither lonttnittee it bote 
with plant which thull cut down warte he 
the 0111 re tnmplrtr titiltr oihmi nf the taw 
nut. rial of -' it fote>t». 



That frotutr of cuoperitinii with I juvein- 
ment t* one of (he useful duties oi the mod- 
ern trade atinuaiiao. It <an toetk « tli 
authont) for a wh«lr niduttty; it can pledge 
<upptir( of an effrttive otj jnintiem. In * 
llkt of thr utivinri (it the Njtiiiii:i1 dial As- 
Mnimiitrt. ttret* it laid on the cooperation 
of it* official* with un h coi'f romnit *v.rw ir> 
t* thr Hutrau nf Miivet, the GrohnCHal Sur- 
vey, the Pott ( )rh< e t>epa muent. tnd the 
United State* Shipping Doted." 

The National Impbnwent and Vehicle At- 
•ociutiiHi And* a fertile Held of activiry alone 
like linn With tlirio. the Ilepnttmenti of 
t rrtTimrtirr and Agricoltute ate chief pmnT« 

of [CHltSCL 

Si ml in hi nut a; iimtltihi: have been oete 
nf the noM helpful of the f*«k* of the uindrr n 
trade oreaniaation. At the acting cdainnajj 
of the Federal Trade Cominimon phrasrJ 
il in a Utter to the Fahricaied frndiMiion 
Uepartment of (he National Chamber ot 
Commerce; 

The nioceptioa of the Cnmreii'ion it ibal ihr 
effort* of a trade Jhwmiiiin 10 ritueair thr in- 
4l*idutl member In thr applwanon nl unnnil 
pritiriplei nf com tremimtng in hit ioctiviilual 
hutlae** are proper. But that aor njl»er4ueni 
eriuri ut Ike attoeittloa In redue* thr utdiTuliial 
riHii to an avenge nr unitnrnn r<"t battt and 
01 [ ■ 1 1 11 u r r the u»r uf thr Kioup viiodatd a* a 
htilw of price wiikint; fm e«rh nf the InHiridualt 
«f ibr grmip i, improper. The in livi.lnjl raoit 
lii hit own en,i tmt hli own margin 

Cost Accounting as a Public Good 

TIIEiRE it evidence — and the corrrtpoesd- 
ettte ju*t relrrred to t* part of thai r«"i- 
dente — (nit the trade nuxuriofii artd the 
Government are reaching * better underitaeid- 
in£ uf what may and may not he done. At 
firtr thought oae mnjhi lerl that it ■ lar cry 
to link coit arcountint with the public good, 
yet the teeretar* of one large trade auocia- 
tinri provide, the argument: 

A f»rt»rjr wkWt mt\rt mcney k a dreided 
■ Nkei fat any eommuntty Convertcly, the 
iailure of an enletpine h»> an >'lver«e rffeei 
dtrctll* at indlterlly upon evrty mrrn1>rr nj 
that ttimmunjiy We ttt a feeat many 

ttaeic* about the avceage •hart life uf ihe 
American hunorvi etilerpn,e. hut lufiOB the 
Y<ritrr'< tiuttitet* caeecr «f mw twenty -Ave 
year* Ik hai nevet teen a failure of a manu- 
facturing property honetthjr and t*"l* 
rietitl, adminntered and »l the ,*mr timr »up- 
putteil by an acrurate euat finding <i«iein. 

Such work at «mi accauntinic jHturallir 
le.idi to nthrr eronomic ttudiet italittiial 
m>reau» are I mure* nl many of the Urge 
titgnrtieationi. Not mlrrnuentli. the t intern- 
ment drawn on them for mlnrmalmei. An 
intetetting piece of work it htxng done be 
\ I 11 bine Toot Huildert' MMoitiiiei. 
wbote general manager it compiling unit 
tale, figure* (men typical r r itupv going hack 
twrntr war*. It »■ the hope that H*th ■ 
comnilalinri trill ilmw the rrfeir uf rtch 
buaiiteat cycle in thit period and the ap- 
ptotoliiitf lime r.nir Itrnil 

Thi* article hat no purpoie ai mdetrnti 
trade attuciattoti actividrv It did *erb to 
ahnw haw, conmniuty oe umonutuutli , 
many of ihetr •etteitie* affevted the puhln- 
ant) affected ihrm lor E«nd The bit miubt 
he long drawn out- It mujht detcribe (he 
aclivin ol the lliet Inmitiiir iui talreuard- 
in-£ the thtpmrrtt nf ifanger.on iliemnali tit 
of the Muth Indiitlriet in ipteadm^ mterett 
in n«d mttaie. 

Thrre iv however, on- fettore of the trade 
attociatioei wlli.h drtettet a wider recogrd- 
rum. and (hit it what might he caltrd the 
diplomatic tide, the ten ins at a cunnnting 
link hclwten ibe indi>oh..al •.■u.ut-ti *oJ to- 



Crtivr rnnieor. Morr and a aar e Wtt are iinding 
that buiioeu and pvecrmnrtil mint ttutk 
together, krteot it of welcome it, the 
butanet* man of today mutt lace ir And 
who thtll rrpretoit him tn the campiR tteal— 
tng> with the Government to well at a well 
ofgani/rd bodt nf thr men in hit own 
iarfaajrjy; 



Giving a Thought to the Buffalo 
and Whale 

CANADA hat * noi-rl ptnhlrrn How 
thai] the "cnmmercialire" her fatt m- 
■ reatini; herd of buffalo at Buffalo Park, 
where the 740 in* tailed a doeen traft ago 
now n'-mher mor* than « ram tnd thrrjrrn to 
uurrun their ioojxw acre range? 

[Jntmniiin Palb Cnmraittaoner Harkin it 
ttrugglmg with the problem. "What we 
•tarted to d» from a purely teertintmttl itand- 
point," he tayt, "ma) prove to be a valuable 
commercial proposition " 

Mounted buflalo head* have brought at 
thr Montreal fur auctiunt ai high ai Sicu*. 
but that fa a marker that would mm 
capable of reaching it* aaturatiun point in 
abort order. 

"Our rube*," Mr. Hark in fuvda, "are 
worth etiily $ I OO. ... A buffalo hide it 
prtctkalU at good •* ever after it ha* heen 
in uie twenty lean; the outttanding feature 
of the buffalu robe bat tlwait. Keen itt 
rttraardmarv wcarma nuilinn " < me nred 
not he very old to remember a day when (be 
buffalo robe wit a familiar ttgbr m the 
farmer'* home. 

Buffalo btdrt have been eiprrimenlallv 
ranned. Their utefuleiin for tole leather it 
uncertain, hut it hat tttength and eUtttcirr 
which rnicht make it ot value Then thete't 
the wn>l. "F.j. h ipnng rhe hutfaloet thed 
tbrir wrrnl and we bate our ndrr* collect thit 
wool ulf rhe praitie W'e hate it i.trded and 

•pun. and it gtret ut a wool of eattaordinarr 
etrertgth. I do not think it could be uted 
In the manufacture of clothet ot am thing of 
that kind, but ! inuKinr thai if it could be 
uted lit (he manufacture of carpet*, you 
would have an article that would practically; 
never wear oat.** 

The buffalo it a long way itom rtlhsttinr) 
if • market t« Kettig tnumht fot hu hide and 
hair, 

Having rtnted the promite of a t ■ « i 1 1 d «V 
duttry 01 the Amerkatl W«ot», let It* rontidrr 

the whale, oner tn err at a far me fn the 
rtwnmrrcial life of (hit count r>. A writer in 
Tir Statist of CneidoA 11 deeply uuiierned, 
not »f a thrratrncd ttlim tion nf ibe whale, 
which he intitta can nirt happen, but at 
thr »*iir in the ,ndu«tr-T tnd JI tSe la.'k of 
etttltytflg ttitiitnv )ir wnuld hair whaler* 
report their rah ft, note the preterite "of 
lining tthalr. 1,1 imparl iing their ptientt" 
and kindred tnftiiwiarvon. 

He ii imprrttrd with "(he nr ni.n .if tat 
regulajhig the haling nd u*<rt at to utturr 
that every portion of the while it wot led 

up into CT1 rmeioinii %\h iitetnl produce 

Whalrrt tnd.n ut .nig a natural rev 
inatrfitl which i* nf e'eat value *» • ptiulucer 
nf fat and irrtilijetv and vthiirb i* alttt a 
nttrittitl a»uf,r ot hiimtn md inor.»l t ••-».f 
The tttppfv ol whale* »*• nentuallt prove 
tu br limited, and It it tht-rffnee de^ittWe 
ihtt no m a»te tkmld be parmietrd. " 

We can't watte our whale and hate it. too, 
bur prthap* if the tueetv of wh*V* u "a 
ervurie nf human IttatT* drtaptmint* ut. rhe 
Canadian buffalo mat fill the gtya. fiajUl 
where in nut h a)hua d rratling we I'tmed 
that buffalo hump wat a great delxnce. 



Research and Everyday Life 

t he work of the industrial scientist reaches into Everyman's home aiul Hvrrywife's kiu hen; 
ll betters his bread, adds to the life of his shirt and busies itself with the filling of his teeth 

By WARREN BISHOP 



Ri Sl 'tFU"H h.t«. nine mlii flic kilchrn — 
and tnlo ever; other tmnn nt ihc house. 
Wr m«v think of industrial «d«tK« 
at turning it* Murk irtto millions ut dollar* 
AMI acres ut Ui rnfv A» u nuttrr < if fact, 
mui'h i f il is tving turned win priiuir* lor 
thr hnusrwitr and the housrhnlctrr. 

In fact, will you. at won't fou, industrial 
rrsrarch ha* pay by (be neck, If yon dour* 
it consider the collar, that humble ornament 
which decorate* most mate*, rnr nine 
years we hive con>iderrd it chiefly far iti 
•ciaring price* and irs tendency fa ''crack 
under the nr. mi," like .1 league-leading bur- 
bull dub. 

Hut the worker* of the industrial labora- 
tories haw -T.i^iilr.l with ir from mans 
standpoints, It* maker* hive investigated 
trvlilr strength, hive rallrd in scientists tu 
tell thriii hurt- [11 make a collar that shall 
look like silk, wear like linen and he at 
dKM as Cut The laundry' men have 
tackled it from ihr standpoint of h»w best 

id wash n— gl hirw many 1 rip*. to a laundry 

it »hfHlld nand Mid what tu do tu it to add 
10 thai number. 

And on top uf it ill, thr cngrniou* gentle- 
men who set out to modify a paper-testing 
maihiitr so that it should lairlt trt out lih»r 
container material, found that the nrw device 
could be used lot a strength test for collar 
button, holes. 

Kriv Industrie* that link themselves di m 1 1 •. 
t. 1 r 1 1 r- hnnM-mlr h.iti- hern thr mhint nt 
more skilled work in physics and chemistry 

thin that of wishing clothe*. Thr laundry - 

ni 111 frrl> rh.il ri rr t, man's hi irnl i. ,ij 1111 .1 

Lllll lir LllOWi that hnHlllllr.lt rMTul.ll llfr 

"It iin't thr near that dues it. it's *rndin' 
it tn tbr laundry," 

Science and the Collar 

I> l\ 1 K i SIZING this tendency of the hu- 
IV man mind the laundryman has callrd upon 
hit mftilitis tu know how fair thr chafte is. 
Tut* were madr ami ilir n-.ult* are vuuihcd 
lor hv the research chemist*, who work out 
I .* Limit > problem* a* industrial fellows of ihr 
Mellon Institute of Pittsburgh. New collar* 
were repeatedly *rnl through the usual pros- 
nsci of washing, starching and ironing w th 
out being worn. They survived from thirty- 
five to fort* trip*. Collars worn between 
u.i*hing* hut otherwise subjected to the tame 
rrratrnmf stiMived afvmt twenty trip* Tile 
infrrrfUr \t ;i- lli.it actual wear im from 
j 1 «,, so per 1 rnf of a Collar"* hfr 

Would you have an instani r still more 
tirr...iial ut liHitt si [entitle retrarch affect* 
spul d*ih lite and mine* Consider vour 
teeth! Mrw thr w»y one siirritist uuilm-il 
a priiblrm uf dental irrarnt: 

"All that wfu wantrd «n a n-mrne [fur 
should stand pressure of a hundred pounds 
W triuire imJl — that's about what 1 hewing 
rnmns — ibat would he unaffrctrd hv temrtr-rn- 
turei tnni£in<> finm tile luw of ite cream to 
the high of coffee approaching the boiling 
point, arid that should be lunchingrd by J*vids 
from fruits fir the alkaline secrrtion* <it thr 
month. Quite a problem? Ye*, and the mmi 

import mt il'in appraf dm r w, ,isit t li*rrd." 



"Sonifihtm; with the plaiticiiv and adhesive- 
■CM of cement, the appearance and charac 
terLilin of porcelain, arid the duritbiliii uf 
gold" is a devcrrptinn of the want that was 
tn br tillrd. 

Many a marl's dental drhvirtlcie* are briny, 
hiddrn Vy tibe rnatrriul wlii< h wa* rv»lvrd in 
antyvrr to this drnutnl and which ciljeil 

ti.i rt[nn, , i.npled with high rei I il kn.iu I 

edge and unlimitrd pattetwe. Or. C. C Vogt, 
who was in charge of the laboratory wnrk. 
ha* given on account of the material fin.ilU 
hit upon, ivhub i< nt In iritcreal only a* it 
verms to ihnw the compleititiei of the task: 

"The actual chemical ■ "»i| mm 11 lhi^ 

fused mairri.il in not known— it beinit an 
rstn-mtl* dlfS'iilf ptobirm to dctrtrttinr rbe 
detinife cherui. ,il irnlinJu.il* in an amtirphuu* 
solid. Thr constitution of sui li long knrovii 
substances a* porcelain and glats is not known 
eaTKtfJ despite years oi invettigation, anil ihn 
are lr>» comrlet th.jti thr itirlf fur a silitatr 
powder. There are to be found in * silicate 
powder, probably, 1 allium, aluminum silicate 
sodium and puta*unm aluminum *ili<jtp* 
1 feldspars), alone; with rtuosiliyjtte*. and in 
• nn,M L,i,n lnit.jm, [ilni.jiii.iii-* and titanate*." 

Which is enough to show that thr re n 
in it in 1 tilled tooth than all of us realize. 

Thrse arr two random in*tanrr*, cited 
milt :\r show Inn* industrial research urTrcts 
you and me and the children. Both these 
irutances are of work done at the Mellon 
LaMiliM at the tTnivenity' of Pitrahtirgh. an 
institution u huh has done much to link 
Hiencr and industrs "Ilir trmmlrti mere 
the prevent Setretarv of the Tteisuty An 
iliru \V Mellon and hj* hriithrt, Kuli.snl 11 

Thry gave the money and thru stimulalinu: 
.nJmiru*! ratii t nippuit, hui tilt ulra «'i< flu- 
Isr^nr^r r< ■ thr is n-rl d uf the late Dr. Rob- 
ert Kennrds Duncan. « hi 1 hjj svnrked out 
fhr tndu'inil 1-ellnn h 1 [■ 'i.'rm and had pur 
it tn operation piiiu,iril< .it thr I'fiivrrsits ui 
Kansas. 

Thr plan i* simple in theory. A manu- 
facturer, or o gruup of manufacturer*, with 
an unsolved scientific prohlrm comes 10 the 
im-titute, which sai* in rflrct: 

"We will select the man or men best fitted 
fur this work. You, IMr. Manufacturer 
shall pay thr sal arte* and provide special 
n]UL[im"iir. The institute will direct and 
house the investigation, give the use of lihrarv 
,ind iirim:inent eipiipmenl. The te*ull* be- 
long tn you except *o far a* vnu may *ee 
tit (o sh.ntf thou with rhr world" 

In ten year* inditsirv ha* sprnt a millmn 
and a half on rrtrarch work in tin* one placr. 
whale the irutstule has aildrd hnlf a million 
in ovrfhead. in addition (0 the use ol tbr 
I ■ ■ 1 1 1 ■ i . 1 1 ,- irw! prfTBBTtT"* emnprneiil 

rethap* lull thr fif'ti or so frllnuiyhips 
iuggest the things of eserrdav life. Tbo 
■Irnl with hrrud and neast and *oop and 
stove*, laundry work nnd f Tint hererages. 
It may well lie that the fellowship* on r 1 1 - 
.oiiium and rrlrastntir* and •vtultrtic resins 
are just j* irniior (ant to nui and me. hut 
thev don't sound so. 

Bread is quite as much a part of everyday 
life a* trnb and collars, and Cor years, first 




at thr University of Kansas fur the Mastrr 
Bakers' Association and later to PfBasMfajil 

for a big bakinc ■ Mnip iiu . io.ui Ii.m hten 

at timk on 1 1 1 1 ptnhlrm* o| niakiny l>-tter 
breiid and cheipn I'd.jd II ., 1): II run 
A. Rahman. 

(in back nut yrry far and your grand- 
innthrr tir her mother may never hair *rrr\ 
haket's bread. To a generation that followed 
"Uuiigliirit" bread was at best a reproach to 
housewifely skill, ssinirHiing th it 1 illnl f.u 
apology. Time* changed and bread making 
with [firm until rlir ss.ir with it« m-chn 1 

"ii siili.iiii.ir, 1 1 ,,u [I, r . nit ill the brea 

eaten in the ii-untry t onirnrn ulls pn.nl- 
With tile close of the war came a Int1.kw.1rj 
*trp and the baker* found increasing competi- 
lion in the kitchen, 

J.aik of variety was one 1 barge brought 
afraimt tike baker. "Vou make too many 
kind* of bread that differ onls in ihr shape 
ui ihr loaf," said the experts, and •oeoir 
look under its svins »M t.i«luoned "»alt risin"' 
bread. LaMtf and diihtult work led to the 
identification and isoljtion ot ihr bacteria that 
wrtr suitable far rhi» type of bread. Miirr 
eltort, and ihr b.urr»ia were made market 
able in dry product triTW. Bakery lr*r* were 
made and not* all over Hie country this >Jd 
lathlourd hfrad has Tircome a rrimmernal 
product. 

The Genesis, of a Flour Saver 

,f"JS'h of the country**, great bread m 

> >i(ii|i jnirs had factories in mant citie*, 
tt found that it could make better bread and 
make it with les* time and labor in »ne 
community than in another, although all ma- 
rrrial* urre thr same and were bought by 
one irntral purchasing office. 

What wasn't the same' Water was the 
answrt to that question Flour and salt 
and sugar might be the umr in Chicago at 
ui \rss lurk hu1 scaler lonldn't be, SeVCtad 
year* were spent in a careful studs of the 
mineral sails found in rite Water of various 
cittr* and thr effect on yea*t. Thr retulh led 

llirn .1 III -a:,!.-' Nr),f -I is t, 1. In, r --,c|i rr-it 

Itnte.id ot being a negative trudi to eliminate 
certain thing* from brraj making it becaiaST 
a pniftln study to S*U certain salts. 

It was fosmd that certain salts of 1 ah mm 
■nd sromiimom in propn proportinn added m 

llie speed ss'ilh ss hi. h hrr id could he hruught 
to it* best stain ami cut down the amount 
of yeast rwrJed. The ner result wa« thr 
introduction of a "yeast food" which lesien* 
the time of baking, a very important item to 
the small man whose output is limited by 
Ills oven i ap:n its nui at thr s.imr finir oprns 

a vast possibility of consserving bread-mak- 
mg matrrnl* vi-ithout any los* to the *on- 
sumrr since the saving ia in sugars dec urn- 
po»rd and lost in ofhrr processes of bread- 
making. One estimate is that of the anajoo,- 
OOO bartels of floor produced yearly in Kan- 

«as abnul , - uii^ht be »a*rd 

An industis sshnh links up with the home 
and tvhich is sprnduic rrin -mil* "i dnllars 
a year on tcimtifW Wotk is that of capnitig- 
Hrre, 100, the research work ii both offro- 
smr a-rid dffensive. defrn*ive in the task of 
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mfrth&ating reported , u«r . . -t pocn-inm-,; trnm 
laimfd ""I ■•1t'-' , .-n 1 vpr..*iii u rlu 

pmdutt both m ntt*r4» wltcilrtunirnrn .mil 
appear ancr. For niu thing «» certain — no 
man arill what ennm nut of a run if it 
look* bad. You ma> talk youi*rli lil.uk 
Ui the fact rxpLiinmg that ilmV uili.i hi n 
OA of corn n diir In j minute amrmnl ol 

topper from the raM'hittery and iuuIJ Inum no 
tine, hut lh<- L..rn will 11..1 h« nini S.i 
kifMDc mu»t act to work to elimmair thai 
copper hit rniir ami nil. 

Something hai brim a*id of witoct ami ilir 
week* wath and tit thr drfrntiar M.irrju- 
nf lhr ri-warch n i.rken n| the laundry. A 

»hatr of rhr reaeorch work of tho laundry 

unnrrt i» .tinird at tllr make I stud the HkI 

of mttilcK to dr term ww ana »\ break- 
down ia wadiing. A tulumr <mi "Thr dm- 

»e(Vjtioi1 of Textile*" hn* hrrn mind \t\ thr 

Chrmkal Kneinrmn. Lh|.,ii:r r rl,, 

I niiiJn Owner*" National A.vLn.utKin, Tkw 
body. a» a mult ol iln- unrk of that depart 
ntrnt, it urging IrgtihiliiH't lu guvrrn the 
|.ru(ir! l.ihi-luiK. nt tahrk* and maintain* I 
TrXtilr BuTrau at thr Mellon Inatitulr In 
handle the problem* nt lnumlr^ turn 

Muni enperimenlt lute been nudr tu J'' 
Trrminr the life of fabric* under vanou* 
condition* of vlranmip. Hrrr'i one brirRt: 
A i»<j'rn handkerchief* wtr* trtted m 
*lrrn£(h Thru each w» uniformly tolled 
wiili a mined mru of butt rut run. lined 
while of egg. and lampblack. Sit werr trill 
to a watHerwoman and »is li> a powtr laurl- 
dr 1 , Alter e*:h batch had hrrn waahrd ren 
lime* thr breaking ttrength Wat again de- 
termined. Thr In*,* pet inn tn the laundry 
waa j.tt per cent, while each trip In the wa«h- 
rrvnman art :iir h.mdki'ti hief back i.t pel 
Ltnt cil thr ttrengrh. 

\ml ibr hiindtiman doem'i think that a 
had ilwwinr, far he wilt admit that rhr in- 
diiiilujil witihrr haa •omr pfttnta til tuptv 
Ti.>nt\, " »iif i' ' .rlrilivr trrJlineiH. Ill 
other ivnrdk. fhr hjruilr* 
a ilmhilv (Oiled and 
wti Wlti 1 worn 
lawn waiit with 
more rrndrrnr»« than 
■he doM Jolimiir'n 
khaki knickrrbwkrrt. 
nhik.ll ha»r heert 
through Mt active 
( jnifiiijin ttf ireitk h 
wariarr. 

F-vptrimrnt* havr 

I If I u ihdW 

the drtttif-tne et- 
frtta of wa»hh<iattl» 
and roller wrinart* 
and rven ttt hwnnv- 

.,11 tlir line. Til- 

u'at the teal nf the 
)■>.( namrd I actor: A 
handkrrrhief wm. «*- 

puk.rd tin (hr i.iut ..I .1 ■ n huildinu lor twrnti- 

three dJi i "nr Joh- lo oil •I"'" 1 ■'■ 

r i|the boun «t cunthine a dar I~hr handkrt' 
chiel lo>t (*> per cent uf it> >|ieiii<ih, I he 
laimdik exprrhnenter* admit that rrniln 
majrhi have berei diflerent in » remote country 
plai-r trre Itiifii ajnokr and kullunvr Uii>e», 
hoi it terved to idtremh them in their inn- 
tuition that air driHrtg ni 1 lulhr. ii not an 
uiunitijrared hle4iifi£. 

I In mbjeil '>< 'tmiiv .ind thrir tr- 

ranral ha* been itudird limn thr itandpuint 
nf ninhinikal and ihrmir.al treatment- The« 

invrMi]r.it Ii.nr 11 douWr purpoir, lo dn 

brtter ilenjiirnj work and to rrttat uniuit 
ilairot from owner*. Eiabotair and intnr»t- 

ini; arr trie- tabtri of "ncrupaiW*n:il" ilnitK 
and ni thf rr»oll» in ■huh •p.lli» k - IjiimI i: 



houtrhold tftnrdir-f and cleaninj; raalrrtnl* 

\ . ireful ■Hive) n| n .ilk Jin ^'n Ir.ul 

wnie Shrib« k llnttttrl nf thr laimdrs 
induatr) tu drdiue that if* wenrer mi a 
ih'tm»t wlui turd a wrinkle eradikattir and 
li.nl hero tlimulK up hi* uiicoinnbilr with 
in. 1.1I pn|mh. I- ni 1I1 nt. J ptcnaration*, iw 
inetii * and pnhalit* all h-ive ihemn^h Jrtti 
mental lo texttlr* and all find thrir pl.i i- 
itt the (aVJ 

So, too, <areful tludie* have teen madr 
of weavoiii mrthkid*. A mt amuotit oi the 

miinulai turrrt' in)(eniiiry in addinj; lirauly |p 
hit FtbfiCI il dune gj ihr rV|irllir ol "wilh- 
ahdiiy" arid heir the lamidr 1, mjn nn. - h 
luep.iird mill rxiitl ktLHi% h-d^i' .ind lint hit 

irvluih'al tnearch men have madr rrailv bi 
him. In the tiropleil of weaving ihlrail* 
Co over anil undit .^ni' ilm-jd at a time <■>!■ 

mii>h in tin In ►•«ilr djfiiH 1 Xiwkioi; In 

prodmr •hreo and pattrin. - 1 1 1 . 1 .1 * ate car- 
ried met mntr rbao our ihread. In -..I. 
mi ,tl lan|cua|ie H there n j luniter "float" and 
dama>k pattern* are evolved Bui lonerc 
L, Hiut- ' |i,i t in olariy if thr thtmd he ol a 
«h»rt fil>rt, re«ult in a fithru lh.it i;n,r. u n 
r.««tly. I'lierr'a a Inniti for thr nouwwile 
pefhap* in thi*. ilui it *hr u-jtin jii el.ilni 
rate pattern in her tablechith, she'd better 
hr »urr (hat thr maierijil i« high In 
luwct prit'e rlmlu urnplrr put tern, ate 
pf rterable. 

Hut llu- "ttril.ur »id- nf lhr 

laundn rmearch work u a* rUhn 
late if not batdet in mi 
drf'fiii.l Hm chnn- 
uttr of Map* hat been 
1 arefulh *tudied k' l- 
ative aurface tentiun 
nieii.urrnirnlt ul aalu- 

tiom of *oap and of 

M)lu,uion* of »oap and 
vutimi-. all 1 li»" mn 
mran littlr if \uu pul II 
that wai hut tr;iti>l.iti" 




it inf.i li-llll. 11! Oli-lSlrf .trill I iflkj I ll.rin,- 

linen and h naa) mnn ■ l«i An inve*tiva- 
mm n-hkh hit* 11* all \<- ntie itttu "the tw 
tcrkidal eflwitmy of map mlution* in power 
laundrie*." lit coMlutwn wa> thit : 

"it appear* abnurd to demand that a 
ilothet W4*hinil |ituiii. tlinutJ rmdrr ijbrii.» 
abiolntelv iterilr; hut it ha* hrrn durum 
atrxitrd rli it nuch result* are .11 1 1 1 > 1 1 1 r>h 
ninrd in rhr raw of all Katmetiti that air 
hnithed In ironing or dtvinn at high rem 
peratute* and thar in thr rase of rlloae imi 
«i treated the witiihirtj! with toap prodoee* 
a bactericidal efficiencv mmparable tu rh.u 
11 h mined by pa*teiiriiaiinn." 

Ever rince Editon nave the uurandrtcrnt 
lamp to lhr trnrld in tHjQ. industrial re- 
irarch workrr* have hern >t miner tu beftrr 



■t, 1 he Ciirbnn filaioent rituum l.iinp vh a 
hetiei light thiin lhr ivutld li.i.l Inn. it 

aiin'l tpmd rnniiBk Jn the reiearch labora- 
turir* nf 1 hi I .. in 1 i| rintiiu C'tiuipari} rhe 
ileM'h.pmrril ul ilie u iiinitlll mii£*lrn hta- 

rrir-nr ivj* tI j.- 1 ■ r in bave viKrO 1 the pn/blrm. 

hut it hadn't. The gat filled hulh I . illumed 
md ui- Inn- ,t l.iuc-i hvr.l Ijiiui « Kti h Kiyr* 

ufinre littltt for leu* rurretiL (Jnr rtriinatr it 

ill-it llli- I -titled .Sf.tlr. 11 - ni;. , - .(KIO 

a year from tmrte bettetmrnti t'onalailt 
• lujdiet arr being made lor heller light trnrit 
the itandpoint of eye anain. 

Pruhihitjiin trt the tuentutt ol the buti- 
nr« world or new problrni. I Inr it the 

pitidtmiiNi ui fund flimtra without alcohol, 
"■i.iti-. h.itr [ii. -Arr r.. i"„'.ilati tht 1 -.In 
and out in Suotli D.ikntu thr ».ile -if lemon 

r\li Mi ill.'..' il 3 ■■ -1. >i 1 .| : 

cue fhi« righi (inr .in. ill mi m Oklahoma, 
1..i in i...-,.. .1 I'.njrnt local oitunancr 

tegolatinK the *alr of eairact* MntadMai^ 
.lUidinL, 

KuF if the Imrd man will undertake to 

hnuhten hi* life, with Ini nruii dull 

faihet and lhr Ivty* br . ut tiff from li-nmn 
m.-riiiL'ue pir J N nt with ilie reiratth wpi.td 
mi the job. Much work haa been done, rauih 
remain* to br d«Oc, in the 
manufacture of emuUioii 

lljllirv (,. ..It.,-" lhr 111- 

cTeoaed price* and added 
dtffwultle* nf oevuring nV 
du* trial ahruhfil. Many of 
the^i' rmul-mnc .ire alteadr 
u*rd by comrnrrci.il 
makrra of food and are 
hnding then u i\ mm 
thr hooaplmld 

I he nuking nf inft 
drink 1 la tjfline for 
a furthrr itudy irt 
that fahinaiMii; and, 
to tootl of ut. mya- 
frrioiit field nf colloid 
r hrrniitry, for rmul 
•ineit arr a daw of 
the colloidi who*r> 
wider field involve* 
tuch varied indintriea 
a> hricka and paint* 
and trllubud prod- 
vacta, caMd cream* and 
artificial fiber*. 
Studir* nf the ernul- 
siltknir pn«rr o| map* 
and «oap like prod 
Ul la led to onr novel 
mull Saponin a 
prnduct of eariott* 
plant*, ha ■ foam 
producing quaUrica 
iit.l ha* been u*rd 
to liven up mh 
drink v ft* u*e in for- 
btrjdrn in man> ttatrv 
it harmful, hut the litgeniiiiia chrmi»t haa alia- 
toseird ih ir -m pxiract from alfalfn will pve 
thr came rr*ult» mid hr irrr from h:id eriecra 
Hje*e are hut M.altrred in»rmiir> ui thr 
work iltduatri.il wienie 1. diun^' ir tuuihra 
our common life. The field* a. lei oniuuched 
nr bm harel) explored are c»>i. VS'hat i* the 
ideal ahraaive r<i add in .muring powder* and 
reduce .i.Tarihinc; to a minimum ? Can gl im 
he furthrr per+etted for kitchrn u« by in- 
treating itt rrtiatajtce til Meat .mil .1. . ijrnr.il 
breakage and by trduriiu it. .in:' \Vhar 
it thr ideal container* And for all their 
i In no men uf jffait* an 1 luiitnbiifiiig mnurt 
and men of Hirnce rhnr learning. SelfisJili | 
Yet, if it hr trlhah tn make nmnn. but all tn 
all they work for the gixid nt rhe rrrrvday 
man and hit hnnir 
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o Make World Trade Simpler 

One understandable uniform ocean bill of lading to rephn.: the hundreds of clumsy 
longwinded documents will make international trade freer 

By CHARLES S. HAIGHT 

Ckmumtn. Pill af L*Ji*f CtmmHtrt, lmrtnatt*n*l Cktmktr »/ C*mmrrt* 



tUFRF ARE tomr «rp* in ihr. 
ild't prugret* which cm be 
umptithrd ofili throw^h inter- 
national cooperation. Tike, lor ea- 
amplr. ihe ruin for navigation on rhe 
bicb *r*jc If every nation hud iti 
nun rod* of *ignalt and all code* 
diffrrrd. nitigaNun would be rendered 
mprwHf lTwrrfnrr, tat* 
I ■ > 1 1 _r *imr agreed upon thr 
International Rule* under m Mi. h a 
•ignil of ooc whittle alwan mnm ' I 
am dim ring ro» coux»r m narboard," 
no matin »h»t »hi[i tun blow it. 

A* another illustration, we have the 
York-Antwerp Kuln. Many yrin 
*tfo il v.- Mt found til be i matter of 
["•■» 'ml nrcetmti ibai, when marine 
dttanter* occurred, there *huutd be 

one law governing gene ml »v erage ron- 

Iribution. no matter where the »Kip 
might br nvr what flag fht might I), W« 
tind ihft>-T >r r. [ml n in pru til every 

bttl of lading, thr rlaiur "'ttrnrljl jirrajle, 

if any. according re York -Antwerp Rule*. 

Similarly, we havr an InTrrmiifinsI Pot'*! 
Ciinfr/mic to injure uniformity in the 
handling nf our mjil. .impti bnaute intet- 
tuttiftiiihii ation would be irapi»,»ih|e if every 
nation prtaiitcd in an attitude of janhtrd 
indeprn jr-tnr and required a new itunp la 
be placed upon every letter u it'eroated itt 
frontier. 

Bui. while the world ha* accepted, a* 
a matter of courte, the nnrunv of inter- 
national cooperation in thrte matte it. yet, 
in the evchangr of imr I'liinmoditie*. valued 
at billion* of dollar* per annum, we have 
lu-ni proceeding, for genef alien*, in a wholly 
haphazard war. In the firtt pi*f the law 
rowtimt the right* and obligation* af ihtppen 
and carrier* it not the iimr in any two 
rnuntrin. and in many rauntrie* it differ* 
at widely at potdblc. Thu* a hill of |adi|ij* 
uhnh it perfectly 1rK jt in London would 
•ubiett * carrier to a fine of $J r ooo, for 
evert bill inued, if il were utrd in the United 
Stair*. Thi* conflict of law* bet time* doubly 
rmbarriiting because the United Slite* ha* 
*et the evample of claiming thr right to 
appli it* nun law. not unit to ill own citizen* 
but alto to every foreign ahis which load* 
or discharge* in our port*. "Thin a FreocJi 
owner who make* a perfectly valid cojitrart 
with hi* chipper, with reference to thr car- 
riage of good* from Horrfrauv to New York. 

may And, when turd in New York by the 
cnen.igTi*e, that hi* contract hai hei'^mr i\mrr 
wonhlen. 

The Unrtadiblc Bill of Lading 

ASIDE from the conflict in law*, bill* of 
lading thonielirri have reached a ttate 
whieh ii aknott hrtpefeai. Everr btU uied 

bf ibe ixfin cprrien today it to tonj; that 
it would rake about an hour lo read if, 
[* printed ia type w fine at tu be almott 
illeiriblr, and i« to Complicated al to be quite 
betood the lompteheniion of huMiir^ mm 
Till* roevdition i* made much winr hy the 



IT EVERY LETTER (tx>m Chkmgp to Nc* York 
JL were stopped at e»ch *t«te Imrder for a ne* fttnn 
of aiid rni, 2. new itimp, or b changed style? of 
envelope? — Norucnte! but not much marc (tonacntc 
than what now guea on with ftjfcign bill* of lading. 
You may never nave seen a bill tif lading. Mr. 
flatght a*y» no ahippcr ha* ever read one through. 
But the confuaKMi over bills uf lading it a drag that 
isslowingup every bitof buiineis in the wurid today, 
and every man who hus on hia thelvet ailka frum 
Framce or razor* from England i* hurt by it. Here 
is the *tory of a forward step to clear the pathway 
for our goo.! 1 * to start abroad and kurupe's gooil* to 
come here.— The Editor, 



fad that wr do not have merely one »i*'h 
form uf bill of lading tn deal wiih. but a 
mulntude of them. Emy ttrtmkhip com- 
pany u*et in own form, and inirir companir* 
hare * number af form*, all different, and, 
in make the confution worte confounded, 
the** form* are tubject to change overnight, 
nil hour notice, The retult of nil thii n flut 
bu»LneM men do not e*rn attempt to read 
thrtr ahipping documenti, tn «pite of the ralue 
which ihey repretcnt. It it litrrally true 
that, in irjr* <>f irn|un\. I liavt iifi.i found 
a wnple diipper who had ever fead one 
bill of lading through. Lawyer •, alone, do 
thit. Such ■ «y»Tetn ein produce nothing 
but confution, friction, and Utigatme, A* * 
remit of it, intemaEiiiNj! 1 r ni^norrafirin hat 
becunie to involved in controversies between 
carfiert, thipprr*. and cargo underwriter*, 
that thrs liave come tu [uolt Mpcn each othtl 
a* natural erietniet- 

[| I here any remedy for thit •tatr nf 
aflairi, nr tnutt the tmiittierir tit tbr wotld 
alwavp be hampered hecauae carrier*. *hip- 
pen. and cargo underwriter*, who are 
naturally dependent upon each other for their 
very emiatenre, are, rtevefthelei*, too pcrerrte 
to work together in harnynnv > 

In London last June, at the sneering of 
the triternnional Chamber of Commerce, 
this iubjed woa grappled with ill the Only 
way that offrt* a teal prnapeei of a ynlu- 
tioo— itklt in, il wa* taken up in trrm*h mttllf. 
vritb a view to arcurirlg rtfmliri cnopeft- 
tion on thr pari of all of the intere»ted 
parti ea. 

I >'•■,■, ni.^h tlir Ni,f -i«-p i r if -. in- 1 inn- 
tinnal uniformity i* tn tecure uaifctraB aawt 
governinc carrjen. We cannot even atari 
in a movement for uniform impping rkKU- 
mentt M lone a* the law* of the different 

nation* are abtolutelv contiadicfor)'. 

The idea, which at the out«et wa* chiefly 

nih o, ..rr,l . | f ri ( mi. km t ni >hr 

Internationitl ChambeT, W» that an Inter- 
nationol Code, "defining the ritki to be n 
turned by tea carrier* under a bill of ladirrg," 
thould be adopted by thr I me nta fional Law 

Aitocialion, and fhtr all of the nationt of 
the world thou Id thm be nikrd to mart 



(bit code rata* law. The theory of 

manv of the delegate* at the l^ndon 

Confrreitce wai that the ocean ear- 
ner* bad abtikrd rhrip r>j;ht of flee 
contract, and had lotted upon nhio- 
pet* unjutt rlaute*. and that the only 
potaiblc way of cortng the utuaiion 
wa* to mat/ tbetn hooni b* itatule. 
If wat ttoully enaintamrj ih.it rhr 
■hipownrt* would agree to nothing, 
voluntarily. 

The dflejgatei ol the United State* 

•Coed practically alone in uyu orill f tbt* 

oiografli, but wr did oppo*e it, fim, 

becaute il would take generation* to 

get thirty or forty nationt to pat* ihe 
tame law, in the tame term*, and re- 
form it needed today; *e>r»nd, becautr 
ttatutury enactment* would br loo 
—— rigid, even if uniformity I'euld be oh- 
tuned If. a* condition* change, in 
amendment th'oild becottve neceuary becauae 
the code proved too itrict ur nut itrkt 
enough, it would take jutt at long to tecure 
the amendment a* il had tn ireure the origi- 
nal uniforat rnaewtent*. In the third place, 
the American delegate* believed,, and p«o- 
clauned th.if belief, in the fact that iteain- 
•hip owner* arr quite «i Imnrst and jutt a* 
rratonaMe aa any Other clat* of butinr«> 
men. if only they are properly appro ached. 
Of emirte. you can't tecure cooperation by 

allemptmi; i fieri ion. 

TV plan which ibr American delegate* 
advocated wat that the Internationa] Law 
Attniiitiim thould perfect and pa« lltr pro- 
pnted bill of lading m»V, which had already 
been drilled by it* Maritime Law Com- 
mittee, and that the ocean carrier* of the 
world thould then be atkrd to accept the 
obligation* ol th»l iode voluntarily, without 
wailing for it* enactment iolo law anywhere, 

Grnt Britain Ready lo Aid 

OCR faith in thii plan wai greitjy tttength- 
cned b^ personal con |e r errce* with Sir 

\ ni Fliil .i- r<i in i ■• ■ Li* rjwl 

Si cam Ship Owner* Aatoci *tioi% and Ml. H. 
M. Clrminton, general manager of the 
Chamber of Shipping of the United Kingdom, 
tn tptfe of the pe-i*imism of tome of their own 
countrymen, we found them ready and will- 
ing to jtcvept stealer liability and to waive 
the "negligeijce cltute" in theit bill* of lad- 
ing, a* dtiired by the cargo inter e*tt» pro- 
vided thntf jntereil* would agree upon pte- 
ri*ely what they wpnted. and would pan the 
extra cott which might be Involved. It will. 
I Feel, be helpful if T Hate the potirtoo of 
i he Britith owner* aa Sir Norman Kill pre- 
vented it to yt*, Briefly, that position wa* thii : 

Shipper* in the part 1 *ve d ("i tided nf 
rarriet* the |ow r n pimible freiglit r^ip and 
the titmoit ripeilitiait, Ta irxsmplii* iheie, 
praeiKilty all eargo hat hem ear nr.! o« thr 
biti* nf it* neighi or ruble measurement, with, 
out dlillncliori *■ ro any diiereneei in value, 
ami all '"H" ^" him hteitleil with equal 
• iced. Tn reirh the ln*tit freight r*1f. the 
eirrien have ■Iro left the Inturinre of cargo 
lo the *fiipf/,ifi and have nempted thernnelve* 
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ItuUi lialnliii tut lm> or damage utmnl lo 
1 hi t m.uianrr. IIj.mij thin reduced the 
IrciKht (Met u> llir lowest p.<tiihlr hguir, 
the ca'g" itnrittli hate demanded that ike 
camrr* accept ('raiti iciponnbilltjr but with' 
oui an iKrttH in freight fair, which mini I* 
rammi dune. 

Mr Nurmiui Hill aim instated tr timely 

that thrrr wi< ih> luttibvation for char^m*; 
the carriers with dishonesty betauae they 
called upon ih* shipper* In inaute nt lirt-iute 
thrt expected the underwriter* to pay the 
Inttrt thu* lll*nl r J esTjliiail '. Jriil he trtriitrd 
llir itrrir.pt Hi U'ln' jlI.Iui.hi.i1 ll.lhilHl upon 

carrier* hi Irgistativr coercion. On the last 

» 1 1 h i r-. t hu |nn.irinri it thus tlatrd in hit 
nun wend* 

li u w thusf f# accrpt inch trttrirtiiuia at 
one of thr term* of a bargain, ami an rnrirrlr 
Uirtrirni mattrr In tlx lueh restrictions inv 
lM.»r.L n|ii>B |M by ItgtalatiotL You tfltitiot. 
in argument, mainum the prapotiunn thai there 
it nu free him nt inuirirt M ihe ferrui are Hit • 
lllr<[ l-» tin »liipi.»|jei* l.ul till! thrrr >• 
I rrclirn 11I .11J1N 11I il llir •iMin.nl hr m: rlir 

part uf Ihc cargo inicmra. 

Thetr uru». |nnii--j|\ Kr )il .-.in) h.liltl'. 
stated, did nut pir> rnt Sir Norman frum 

tayiag that it vn, Bcvtilbtta*, the purpose 

of the owners Id tatufy their shipper-, and 
that they would contid't thcif wi»hr., whrn 
defimtrli ttjtrd, in no unfrirnJI 1 , -pint. In 
deed, Sir Nnrman himtrlf ttated the reason 
for safeguarding shipping documents more 
TiViiJljr ttuut il has t-vrr hem ttatrd tvrfurr, 
to mv knowledge, whrn hr said: 
I w.ll a hi:. 1 ihiH whrn i"H» itf lading are 

Word at orgotiablr document*, •shich, Itr ac- 
cepted by banker* at collateral Inr advance* 
running i'lt" million" of ixupnJi. tbt tilh «{ 
/«Jjfi» lAtmtflrtM ktivmt * rtmrntJ'ti unit 
ought [O be lafrgitarded »nd jimtrrtnl Whrrr, 
hnwevcr, (Utlrfl btaur fi<.n-br|tnlijU< tn-eiplt 
jn.l n» line mil Iw jtkril in luan agalnal thenv 
1I1F1 jrr nt iw> inietrn m anvone eirepf (hr 
•nipper and the earlier, and ibt right of 
. tih 4.1 lirivx-rn ihr |.jriei »hnulil Itr mi- 
retrKted. 

Thi» di*cuiiion crjnnrmfd the Amrrii art 
4rlesa.tei in their opittiiwi that the Inter- 
natinnat Chamber ul Ounmrnre itiikIii 
•ccnmpluh. in a if v. iikkiiIi*, Ii; trirndK 
cwprriitiori. rrform* which couU not he 

■><•. 1. n-.| mi Ii n rinir 1 riiim 

Ct mi, I belirvr, most turFunalc thai rln* 
coo tefl tton oi the American delegate finally 
prevailed, itl i'.'roTdance with whieh the [n- 
rFrnannnal (."hamher at frunmrn-e, on July 
t, jij'.i'-d tin- I'ldli-nvnic resolution: 

1, Thr Intri-natiunal Cliamber of roinmeri:e 
it iinatiiminult in fnvuur of nbtninirin a uni- 

ferm ilttemalirmnl r<r»i> hill <■( lilmg wilH 

appropriate mnlform rUutrp tat u« in tprcial 
•• 1 l»- and ai particular p«rti. 

a A perrnanent commmee thnll be appointed 
hy iht [lirnlori whiirJi diall rnrjprfate with the 
InLT'naimoal Lai* At«ociariiM and thr L'nmiie 
Mjrinmc Iniemaiional tn iheir rflorti lu ob- 
tain uniform tegnUtkui respett inpr, ocean biltt 
at Urline. 

1 I'rliititlH ih* pa>ta|{« nf lurh umlorni leapt' 

hmM and fnliowinK (he precedent etralilmhed 
in il.e J.1is;iri<iri .if ihf V,.rL \i;v.trip K . i lr - , 
1 lie .J.! 1 ..miiuttrc iliiill iorrtl!|r4lr jihl rr|...n 
tn thr Director, at tu thr ponifvilitjr o( ob* 
tairthK a g«ner>1 »gre«tient with ocean ear- 
1 n. fur thr rnlutrtarj acceptance by them <>t 
uniform uiilii-atiurj*. 

4. I'pon the receipt of ihe repnrt <>f tald 
Ci>mmt«lM, the |)irrcmr« are i|i|tliriri/«-,| m 
ukr tucb action ai they e.»n»Mrt wi»r m thr 
prtmitct. 

f>ii ll.- - hit 1l.i1 r|,r [1,11 .,( I jjinj t 1. in 

milter prrxcided f'tr in rh' rrniliirinn »iH 



111 1. Hid -in (lie l.illi.u in;; day th.ti < 

iinlTre held ih ftrat meetinit and lurud itl 
Uhori. 

Ry the diretlidr* of the Commitrrv, 1 
undrrtiuik to atu-rtnin thr jlfittutr nf the 
leadnii: »hi|Hiwni'iN in Frame. Heluiiim. Grt> 
iii nr. I lenm.xV, , n,1 \.i-. ...I 

in the ihotl prtlnJ uf aevrnrrrn dajra 1 via- 
■tcd all of tnuw cmintric* Arid had pr: I 

frrrnir, ivitfa many tif thetf Iradini; »hip- 

trwrtert; and, of thr mrn ivhnon I taw, e»rry 
o«r wit ready and willing v> cooperate in 
the mn-vrttlrrit for uniformity, if ..nli th it 
Wnrernrnt were nindr ^mrraL No country 
wat wtllitijc tn atterttpc the trltitm Jtlunr. 



INTERNATIONAL huaioea. Lade.. 
I *»'« told br tha Brittah Lord 
Chjinc.ii IS. bp lhal unleta ihef belp^d 
Hmr^rnTTiriilt right now, ■wt- w»v.!d nt.t 
ire a return "f normal canditinnt 
■wilhiti nur ^enr ration. To Die leader t 
■ rt ibuul to . Ir.ir nip trhatjtclri to 
trade, ihirun on produitiun and dil - 
trihiiliisn — crude And caally nvathada 
whirh v| ioyUf pajr for WrWtl lb" 
jinmr bun I htgh. but beaej eharf ea 
una in thr tlrunrrlr brlw-L-rn prDiprr. 
iljr and iiifferbng. 

Otic null obi.la.clc, tarliLch lume laid 
*dda-d m ckirrt «f from fB Id 15 pHrr 
reril tn your mil my r a pen tea. it llir 
cnmple* ona«hin«r)T nmnlBi alonr 
with thaj oi;e»P ctrritp af govda^ 
DeLe|atra of tjSe International Cham - 
bev Ironi faurteeri colinLnri *.|rrred tc 
woT-k for ■ aiandardiiaalion. We are 
already doing aur part here. W* a to 
the chl*r oftrnder and tea ara told 
that our lead will turn I he I rick. 

Ther*. have Wan fnrly yrara a{ talk. 
In three mcafllht Ihr J ii'k-i nalianal 
Chamber haa furmutated a plan. tj?t 
E>n foul ne«ded lefialaiicin. obtained 
the active iiippprl at the InlrrnaLional 
Law Aaiociatmn at Tho It a pur, and 
Ckllrd a mrvtinej of • )■ ipov nr.i-1 nt Ihr 

world for thi* month. Left put rrorr 
iboulder to the wheel and sot hit the 
puipkiouj, at art run dnwn enltt another 
fort* yean of talk. — THE EDITOR. 



jrni no iiwiwr wn rr»dv tn place himtrlt 
at a dl»fldvjn[jj;e with rrfrrencr to hit iDtn- 
petitttrt, hut iflrrr wa» nt* ditpnutioii to 
rjueftton the f*ct that an adjuitment of the 
nantratrerty hemem »lnppen and tarricn 
waa needed and wit readily ohtamahlr. hr 
agrremen t, if rhc ownrn uf (irrjil Krlt^in 
and the L'riitrd Stale* wtiuld initiate thr 
muvement. 

On September 3 the Internatinnil Law 

Ajjhm iatiun adopted a prnpntr.) i n,|r under 
the title of "The Ifacue Kule», IOJI," liter 
rln 11rovr.11 nr. had been carefully con+id- 
rred. in detail, by the *aT<d,i|rd rr]ire»rnla- 
tive* of all tntr trail. Upon the final voir, 
thrrr wan not 1 tingle diiarnting voice, tM 
the general rraolutiuna were iduptrd with 
the lime unanimity. 

The rule* are printed in full at the end 
01 tliit article. The tewtutinn*. which are 
of ii.lmn«t etjual importance, recommend ihe 
international adoption ul tlieae rule* for all 
ahipi other than ihciac in naval or military 
ricrvite, a<k that they he publiabed in Knc- 
li«h and 1 remit, the official 1 ati(lu a trr . ol thr 
confrrencr: r^prrai thr opinion that l««ia- 
liirion on the auh|ecl dralt with hv the rule* 
ahould he hrnufiht into 1 1 . i t 1 1 1 ' ' 1 1 '. with ilirrn. 
.mil [ir-ividr rli.it ilir f.nr^nfivc ill rile Mali 
lime Law Committee continue, in conjunc- 
tion with rrprrtrntativr bodiea of thr inter- 



cat* concerned, all effort* to procure the 

adoption of tfie rulra. 

In thnr nimn fcilutea, thr fuJ" corfr- 
tp.-.nil Wnth our IliirtT Act, and titn i I- 
htnii', ihi- i 'In i lii(Hiwiirr» of liir world t'i 
llir IMK, huail bf reiptmaihlltl, at thai whii.lv 
haa been entut.ed upon American uwihd 
atiii.e iflri.i, 

The delegate* wlm approveil of thcte rules 
are plrd|(cd to ice that they arc cmrrally 
adopted, and. hn-atilt of the high Handing 
and in Horror of thiiae delrgatri atunng the 
owner i. hankera. and cariirt underwriteri of 
K.nrnpe. tip.ett in rile rtforl In oblam uni- 
Intiti ohhir-iiiiint uoteming ocean cnirieri ii 
now ri>il> within out graap. 

Shipowners to Meet Tbj* Month 

THE next Itep Ii (o rnnure the ptatnpl 
arcrptance of the new rule* by nhip- 
ownrra an a whole. Lluiinc Novrmhrr ihyre 
it to be a geitetal conterence i>f Hu rope on 
owner* in London, when ir it hrhrvrd that 
ihr anion nt their i ^preaeritflttvcf « The 
ILn'or iirill lie definitely confirmed, if. by 
that time, the couperaticin of; American uwn- 
ert hat licen definitely indicated. Muih de- 
pend* upon the attitude oi the American 
ownera, chief of which, oj <OUrv», itandu 
the L ni'^d State* Shipping Hoard, If (Ik 
I 'intra! State* thould at and aloof, the W*e*> 

ir» of ihr iirhnlr movement would he tlirrjt- 
encd. Thia fact it made clear in a letter 
Jut* Treehred from Sir Norman} Hill. it» 
which he writes 21 follow*:; 

All thai hat taken plate ilnee our firtt meet- 
ing in London bai *ali*ried me thill Ihr rourae 
we thro marked out wat ihe only prartiral 
line upon vihirh leal progfe^. (rnll ! hr maitr 

The pretent poiitirin hm beeo only rrarhed 
wirh very eonaiderahje rUnrt. nnd I think rhat 
the nciT Hep mn>t W taken "ii "»n «ide »f 
the AtlaMir. II Ihe L'nilcd Stale* will adopt 

ihr rule, piiuiiptli, I hrlirir lhal ihr BliEitb 
I nipi rr will ("llnw. 

ll tt incuiicrtvable that the owner* of the 
United States thould not agree to accept The 
Hague Rule*, when, by ao doing, they can 
bring about world-undr uniformity in thr 
■nailer of carriee*' oWigntinna, and etpecialtt 
whrn that uniformity ii, in effect, ttierrly the 
adoption, hy the rent of the world, nf tlie 
nblicatiom alrradv laid down m rhr I farter 
Act, 

Tile advHotagea of aCLUrjcvg uniform obli|ca- 
tinm by voluntary ircrrrmrnt 11 rr ton nhvinut 
to require much din. uninn. Ilir', ovlmlr: 

I, The aloiott immrdialr tn minitmli "I ^ir 
cotitrovrfiy between earrirrt and thipprr*; 

1. Permanent ewipe frtun the prrtrnt mti. 
met in the lawi nf the diderenl enuntrfra, wiih 
each criuntry claiming the tight ro impute iri 
own Ian, in it> own count, upon the retl of 
the wi.tIiJ ; 

j. Cargo underwritcra will, al laat. know 
what their ritki are. when inturing cargo, 
and will he aide lu tit their pfeoiinrnt in- 
rrlligrntly ; 

4. TTha present uncertaint*- frit bv tbr hanker* 
in handling hilli uf lading will he remoTrd; 
anj 

%. I'nlfntni r» rui. uf bitli uf lading in tland- 
ard trade* will, at laat, be obrainahle 

] do nol meiii tn *uui;est thiit il mil rvei 
br pomible to draw one form of bill ol 
lading to covrr all kinds ol rargu. and in 
all port* ni thr wnrld. hut. on- , e the law 

govrrning evtty carrier t» the umt, all bill* 
at lading uted in the t<rme trade (fnr in- 
ttjjiir. from New York to LiVetponll can 
.mil -h'.iil.l ulriirn il, omd iur mud 

Uniformity ia, today, a CTTing need. 
R.inVn* draire it morr (ban anithinir rl*e, 
in order thai, in handling bill* df lading, thr* 
(f7ant<airra J en fi/r 3^ 



Railroad Consolidation the Right Way 

Till II \i \ l [VI ]<lafl fef COppCititi.it ;i ti of t he thousand 
r.iilrnjiin nl' the foomri recently announced bj the Inter- 
state Commerce Commission ha* started a nation -wide 
dphatf. Railroad executives, hanker*, shippers, labor leaders^ 
all art? taking part in this Achate. Some approve the particular 
groupings uiggcstetl, others oppose them, Imt nearly all express 
rhcmseJrcs in favor <>( vine I'tih nf consolidation. 

One of rriL- strongest opponents nf the consolidation plan 
proposed by the commission in Judge Robert S. Jjovetr, chair- 
man of the hoard, I'nion Pacific Railroad. The .Vrtr York 
Ti'iii"' quotes him as follows: 

lnnteail oi having tlvc coiumoiiivo evolve apian fir forcing alt of 
thr trnhnJcW nf the LnitrJ Stain inlo arhitriri.lv formed |£rc>u|i«, 
ii would be fur taitrr foe (he Law to provide for voluntary conwli- 
datHint itinn tirilr to tim<- oibjrci irt eaih taie tu appruval h> the 
riirtiHiituun jIo-1 .1 I. ill [iLifilii lir.ir n,r. 

As a matter of fact the law does provide for "voluntarv 
const. It..:. it|, in, Mjin.r! 111 e.i. h ■. .1-; r.. approval U\ 'In mrr 
mission," as Judge Lovett suggests. Jt will be noted that 
this is a complete reversal of the governmental polity that wits 
in forte under thr Sherman Anti-Trust Act. Tlie law doe* not 
leave the railroads free, however, to combine with one another 
in any way they may see fit. It requires the commission, 
before authorizing anv mergers, to adopt a consolidation plan 
rLir will be in the public interest, and to permit only such 
consolidations as arc in harmony with thix plan. 

This appears to be a necessary step in the process of con- 
solidation. As pointed out in the article on railroad consolida- 
tion on another page of this magazine, the members of the 
Chamber of Commerce of the United States have voted over- 
whelmingly in favor of it, Congress has required it in the 
Transportation Act, and former Chairman Clark of the Inter, 
state Commerce Commission has resrified before the House 
Committee on Interstate and Foreign Commerce that while 
he is "in favor of the principle of , onsoliilurinn ... it ought 
to be done under govcmmcnral supervision and control." 

The comprehensive plans fur railroad consolidation proposed 
hv Mr. Oldham and rnifcssor Ripley and the tentative plan 
adopted by the commission demonstrate that it would l*c 
j>tKsible to consolidate the railroad* without disrupting their 
natural relation; and it should be possible for the commission 
to obtain from Judge l.<A-cft and hi* fellow -executives all of 
the information necessary to enable the commission tu avoid 
anv arbitrary action and to work out a plan that will be in the 
public interest. 

Ups and Downs of Revenue 

TAX REVENUES may, or may not, present straws which 
point out the direction of economic breeze*, but those 
connected with rum-hf transactions hove their interest. 

The figures for collection* in August arc in point- Over 
August nl last year ihcj showed decreases of 34 per cent on 
automobiles; I r> per cent on automobile tires and acceswnrus, 
49 per cent 00 piano*, organs, ere.; $7 per cent on candy; to 
per cent on toilet soap, etc.; 24 per cent on liveries; V per cent 
on furs; 1* per cent on tennis racquets, sporting goods, etc.; 
and 13 per cent on firearms, shells, etc. 

These decreases cannot he taken as indicative in each instance 
of ati equal decrease in quantities of goods sold, far the taxes 
arc ad valorem and falling prices have accordingly had their 
effect upon the Government s receipts, exactly a* the increase 

'Ike N«iidw'i Business 



in railroail rates last year increased the Government's receipts 
from the t.vx upon amount* paid for tra nsporation. 

Whatever the influence of prices, collections from taxes on 
sales nf some article* were up in August, i^it. When com- 
pared with revenues of August, 1930, thev were hichci lo ' ,- 
per cent on chewing gum, 43 per cent on cameras. 69 per cent 
on photographic films, etc., 30 per cent on electric fans, j3o 
per cent on hunting garments and riding habits, and 4b per 
cent nn yaihrs. 

Burning, Out Competition 

Mill .-ORDER COMPETITION may be a hvnittj ftue» 
tion in more than one sense, according to the Federal 
Trade Commission. It has made allegations of unfair competi- 
tion against an association of merchants in a western city and 
the local moving-picture theater. It takes the details of the 
plan to make clear the connection of the moving-picture theater. 

The plot, as worked out by the Trade Commission, has 
dramatic possibilities. The commission says in effect that, 
under arrangements with the associated merchants, the theater 
advertised that it »ou Id* accept cat;dngv nf mail-order houses 
in lieu of the coin of the realm usually exacted at the ticket 
window. The offer to take catalogs was made to children 
under fifteen years of age, and wa* accompanied with an 
offer of prizes fur the oldest catalog, the one showing rmwt 
signs of hard use, and the latest edition. 

The plan would seem to have been successful in producing 
catalogs, for the commission says that they came in by the 
hundred. The last act in thr plot was a bonfire, hut whether 
it mi conducted pobbcU with the children as spectators or 
was a private affair the commission docs not aver. 

Germany's "Come Back 1 ' in Shipping 

A I U iRDING to reports made to the American Bureau of 
Shipping it would appear that Germany is making progress; 
in the restoration of her merchant marine. In nine ships ard* 
in the vicinity of Hamburg there were under construction last 
August, 108 vessels, classified as follows: s t cargo, tl cargo awl 
passenger, 1 passenger, tj fishing, 14 lighter, > sailing, 3 tugs, 
i concrete, t collier, and 2 rankers. The building program m 
other shipbuilding centers has not been ascertained Ktom 
rime to rime the English shipping journals have announced the 
sale to German* of some of the German vessels, in the aggregate 
s,sj8,ooo tons. Transferred to England pursuant to treaty 
obligations, and various small vessels have been acquired by 
purchase from the Scandinavian countries. 

Of the to8 vessels enumerated, only 14 arc over .joa feet long, 
and of these five arc 4*0 feet and two are <oo feet, Twcniv- 
Oftc of the toil are being built for our old friend, the Hamburg- 
American Line. The largest ship on the stocks last August 
was the mammoth craft oi 56,000 tons that was to have been 
nnmrd RUtnark" and operated hv the Hamliurg-Amcricun 
J.tne. Having been transferred to England, next summer she 
will be one of the White Star fleet running our of New York 
under the direction of the International Mercantile Marine. 

Your Thirty Servants 

HUMAN si Wl RY was regarded, in Aristotle's day, aa a 
natural and indispensable cornerstone of the structure of 
society. **The power of Greece," says James Eairgneve, 
"whereby she achieved such great things in all direction's of 
human progress, was largely based on the work done hv the 
servile class. On the average each Cireek freeman, each Greek 




famiW, had five helots whom «c think of not at all when we 

speak nf the lirccks, and vci tlu.--i m-tr tin- i ulm supplied 

a great part of the tircck cru-rm 

In the United States we have Mjbstituted for hnm.ni slaves 
MM hincry, «nd w« have achieved frtrm it a power equal to three 
billion* of helots. It could not be replaced 11 y nun-ruline muscle 
abetted by Inrasts of burden. It wu made jmssibL imly 1>* 
our saving* from surplus production. It was made possible, 
that is to lay, by the use of private capital. Gilbert and 
Pnguc, in a Smithsonian Institution bulletin, wy: 

To sccuinpljtli thr work done annually in the United Stair*, ur »t 
Wm lltr eqili* alrnf ill iciill kiml M mm iimld iwrhirm, would munir 
the labor of tUrrr Mlmn rd u inking »lav«, The UK of JJOWrf 
givn tu mil tti.u;, munAii, jnd <hild in tlm t,«uiitry tbe equivalent oi 
thirn >rrv»im, Mtidrrn oviH(«(tufl *ri»r» fnim tlin nrpinurd 
rmplinmcnt ul mechanical cntrri- 

Time mu when wrathful laborer* fired threshing roa- 
chine* in the fields, in the superstition that they crowded men 
nut of work. \'.>* .n l,n ■> .il 1 ■ r us arc coming to realize that we 
can acquire fur a nickel or a dime comforts which represent 
the investment of millions, and] which would he luxuries re- 
srrkted to fh* fabulously rich were it nnt for the miracle of 
machinery. 

Patting the Dumping Law into Effect 

THF EHJMPING LAW of last May has now been on the 
statute book long ennuch fur investigations to be pro. 
greasing. In fact, it seem* likely that an order will uxm lie 
entered, causing the dumping duty to apply upon an article 
imported Irum Central F.uropc. Possibly such an order will 
Lie taken to the courts, Among the articles respecting whnh 
investigation is procecdine to ascertain if there is dumping 
art paper and pulp from Northern Kuropc, carpets and wooden 
brush handles from Canada, barium, potash, and thorium 
nitrate from Germany, cotton bedspreads from Italy, sheet 
music from Germany and France, and laces from Austria. 

Coals to Newcastle — Bricks to Kent 

THE SHOCK OF WAR Lis j.irred us Lose from so main 
of our ancient beliefs and practice* that we have become 
somewhat hardened to surprises. But we have not entirely 
loot the faculty of being startled, 

We have known France as an exporter of hronzes, jewelry, 
bats, gowns, perfumes -beautiful and delicate things of adorn- 
ment and pleasure. We *erc somewhat bewildered, therefore, 
ti. Lam recently that the French are showing great activity 
in the making of the unlovely and prosaic brick. It seems 
th.it bnck* fashioned in France are being offered in Kent at 
to shUling* a thousand Its* than the cjuutation on the local 

product. 

And Kent, mind you, ts the citadel of the British brick 
industry. 

Australia's Tariff Commission 

A TARIFF COMMIT i A, ttIc h a* we have now had for 
x\ several rears as our agency tu make authoritative ascer- 
tainment of WCOi that muM underlie tariff legislation, appeals 
to Australia. 

Flavins different problems, and a form of government with 
a responsible ministry, Australia is not netting up a separate 
commission, bur, starting with our idea of the proper functions 
, i •. i. 1 1 .i ■ • ■ rv tu 1 1 1 1 Minisi t-r ui Custom* 

and allows it to stud) questions of rates as welt as sit as a judicial 



body to settle disputes between the custom* Authorities and 
importer*. 

I In- -\u -.r i . It in i.n iri board would at*o havi p.- m |. i i 
new dumping law that has been proposed ITnder this hill 
llu-n would I e .Jumping dmi. • ■ .ire ■ . lea that can be produced 
in Australia when the t\in>rt price i- under the f*ir mat kit 
I ■ 1 1 1 1, j ''duinpiu^-bclow-coat duty/' a "dumping freight dm > " 
,iULiin*t tuMtd* carried on veiurl^ that .irr subiii li/cii, a '"dumping 
exrhatiHe duty," a "dumping preference duty," and a "dumped 
materials dutr." As (in Australian newspaper remarks, this 
lull i* ■VueediiiyK <■' miprehensive." 

Checking up on Tradt; Associations 

TRADE ASSOCIATIONS in the United States would seem 
tu il u nil kt somewhere under JjKO. When ncndinu out a 
Questionnaire aLmt activities of association*, the Federal Trade 
Commialoa dihtrilmtcd 2»7fo copies, obviously using every 
address it had accumulated. In fact, of the 1,77,3 repfiea that 
were made, I hi were to the effect that the association was 
cither inactive or completely dissolved. 

Mil- i-iiiLirinrinaire Telate.1 to activities in ciillectinj^ and 
distributing statistics. One hundred and forty-one associations 
lutid they were distributing information almut prices after 
the transactions had been ckxted, and nine others reported 
that they had distributed such information but had suspended 
this acfivirs pending the Supreme Court's decision in the Hard- 
wood case. 

Three hundred and seventy-six associations said they compile 
and dinrribute other statistical information; thi» is mrwt com- 
monly about stock* on hand, quantities produced, and orders. 
Vvcn hundred and sixty-eight mrjcintinni reported they have 
no statistical activities. 

W'btrher "r ii"t the Supreme Court in deciding the Hardw<>od 
case, on which the court has now for a second time heard 
arguments, will pass upon the legality of open-price competition 
plans remains to be seen. If rbe rtnirr doe* not *ertle this 
question in tbe H.irilwiw«| case, ir will deal uirh ir in a later 
case. The second count of the indictment returned in August 
in the so-called cement case bring* into question difeetly the 
legality of the Eddy plan of open competition. 

Traveling Shops Here and Abroad 

TRAVELING SHOPS are advcrtiseniMit^ France i» using 
along the shores of the Baltic. With support from rial 
French tiovermiierit, a ship k *,jduig from imrt to port With 
ilitplays of the product* of French manufacturer* and the 
-offerings of Parisian shop-,. 

1'he idea U applicable on land, ton, as has been drmuiintrarcd 
in rlu- ]i.i.if by some "i our western states. A Franco Canadian 
sample tram hits been touring Canada. The «ampte» are 
French, and v> arc the iltuiumstrators who are prepared to take 
unlet-.. Tile Canadian jurt in rlu- t-nti'i-|in-,t hi •■ m sL .•■.M*t- 
ance being given by the Canadian {government and therwiproe. 
ity Canada expects from France in connection with a train of 
Canadian sample* to tour France in lyll. France offcra free 
ocean transportation for the samples, free w.itL-bi wung in 
France, giwaiitQta use of the French railw.i^, .rid a building 
in Paris for an exhibit. 

In Fngland plmis -et-in tu l»e umler way lor 4 floating exhibi- 
tion of linriih g(wk|s with an itinerary tlu( wilt take it around 
tbe mirld 

As a private enterprise, a vessel L» now being titieJ at New 
York tu carry exhibits of American goods. 

Tue Natiok"* II c 1 1 « 1 1 1 
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Raincoats for Rainless Chile 

That is one uf t ru: things the gut Id ess American exporter has tried to put over — now he is Icarni ng 
to stud}' his market in advance; even England and Germany have had to learn by bitter experience 

By CHARLES LYON CHANDLER 

Fertipn Tratit Man<i>.ri . Ct/ru ha tinner Malttmui It.mt «< l'ki!.t.l,l/,hi.i 



WE SHOULD alwajs frmrmbrr l1i.it 
exporter* frnm the United State* 
are not the only one* who make 
nuntnkrt in their development of tofeign tr:idr r 
•nd tot tlir iTiu-T part tfin make essentially 
rlii .tinr ni'yt Art I- thr it nmipi i»t:ir«. Hvir 
wc have apparently achieved the reputation 
■<t m.iLiii:: uurw-lvf» rtdiculou* beyond llir 
achiri rment* of other nationalities 

M.im ul Uncle Sam's wander m:; urphrws 
{■ad niece*) fail to practice the old injurw- 

r VVIir-n in K.'iii' do .... Un Knm.iiK Jo, 

and are ion.nnua.lly lanterning the scarcity «f 
kilH<i in Montevideo ui lit iirim tudat in 
Rangoon. Many of them still iff I tint good 
L m(rd Stale* "English," 'I only screamed 
l.mii mnugh, will rmr merely imr.jduir thrm, 
but will also *ell their ice-cream trrc/rrs, in 
the innermost ttmiei nt Borneo. The C'bi- 
cagoan expect* a miniature Chicago in 

tjuitn, And alto the tarne purchasing power 
per inhabitant on thr Calle Ahuniida u on 
LVatbutn Street ; anil he inurni dttil I u turned 
■ltd ditcou raged, a ladder and a whjef talet- 
rnan. 

We have all rum taught Imm nut scnon) 
iqfi that thr United State* (.that's US) i* 
thf grramt country no earth. «i ivr expect 
"Irsier breeds without the law" not OltU to 
acknowledge our grratrir.,*. Im: to , han^r 
thrir aMPBl and mode* of living tu con- 
form with ours. For instance, t well fc- 
member a rntnionarv lady who "bad tried u> 
hard to introduce drcai reform amour; the>e 
|hhii. liriiiuhled Jupjrirw." Nut unit di) We 
expect foreigner* In buy road- repairing ap- 
paratus for uu in Western China, but why 
should nut ice-breaker* he told for the harbor 
i>t Kn> dr (ifirtro if thry are good for 
Duluth? And we playfully slap the "hat- 
tun *n" in Htienns Aire* on the hack, because 
the twi t liked it thai w*i back in Boise or 
•Aip. a* one man did. 2 r OOO overshoe* of thr 
t.lj fashiuned New England variety to Egypt 
in i -j j * ro keep thr .mil ntt thr Brdnuint' 
feel. 

To triow thr Ij'k of intelligent preparation 
on the part of nome of our traveling *alr«- 

III- |i . ' r. . i ] | -|. | ....... • .,. r ,,,|,. m ,1, 

who railed on me in the Ain't i. .in (.'iintuiate 
at Callao. Peru. He was telling a line of 
rubber raincoat* "that [rd the field all over 
thf United Stairs,'* 

Now, a good, hard tain ii due in Callao 
ahout erery twrnrwnne l«*t», ju»t a» it 
inou'i onre in every fiftv-ru n i r.irv in Burno* 
Aire*. They said it had rained the itar be- 
fore I arrived in Pern, and I had hem therf 
but fix tnnnthf when our ruhhrt raincoat 
frirnd frnm Nm lenn, Indi.m > • ill- .i I 
really could not erkoLirnge him. I had tu 
diiirbrT mv Consular ln»trui*tiotti in a mo*t 
flaerrant and ihamelew manner and for oner 
H.ea« "promoting Atnetiian foreign totfl- 
rttetie," and trIJ htm that ftirrr uere minhtv 
««50r picking* lot him in thir jvirt <d Prru. 
Of courae, over Ofl the other aide nf the Ande » 
ir ramrii ntrot i f nlK rii»ni;h . thry aA tuallv 
had a rainy ir»on tbrte. In reply to hi» 
qor«tian at to whether it ever rained in any 
nf the "■diarew territory," I simply could 



nut te]L I mn that n »<ree rained at Ant.H.i- 
p.i-l-i or lipiiqur. 

tn other word*, in tending out nlntnrn 

rlir hmiif .-ih, > ; ilirii nrgUvtn In .uialv/e 

ill. in 1 1 ■ J in t'ltualirr the talrtmen't iuit- 
ahility tor the particular tection ol thit giddy 
j:luhe uhiirh it ia inlrndrd that he should 
viMt How the iin/rn».o| fhr»e L'tHfril Sr .tr. 
ut Aniniia, null im,n:iii:irnin nirl uium 
efhiugh 10 plaal nky *ct ape r», and arruplanr*. 
and I'atuitM Carulv ,irnt til r '.kill tu Innld 
thrill and ipitrratr llirin, can he w laikiltg in 
imagination and inioimat.Lt>n ai to conditions 
abroad, t> a mnirn u> A\ nf im who have 
lived uuittdr the United Staiei in coortpctilirc 
Inrrign fi<'ld». 

"^.irliiii^ it trranifer ilun the fitnnl (Oflfi- 

drnLf w* place in advrniurert ftom foreign 
• lirri'-. tor -a hum tin-, tounrry ha* too often 
been a hiippk hunting ground. Few. if any, 
uueituuit arc aaked regardinj; their credit 
rating — and for that matter, too many of out 
firm* tit! the foreign order tint and inveari- 
gale the ttanding of the foreign puruhatrr 

afterward. The toccett uf tart nut interna- 
tional tlickitrrt ii hardly to he wonderrd at 
when *r consider rhar many at nut Urgnt 
hanki had no Inrrign credit filet whatever 
until receml', , ind r lie Plnlndrljiliu C<im- 
mriLiil M utmm it not yrt tlnm vrart old. 

The Ehgliihman,. thr tirtnuui, and the 
f rrrwhman make iust a* many mittakes a* 
wr do- Only the other day I read a vcith- 
ing indictment of British thippcrt by thr 
Knti-h \ Ke-Con»ol at Guadalajara. Mr\i,n. 
They wrrr accuted of evtTy irimt «< tin- .- 
port calendar. It ~ read ajmott like wwf 
American Consular Report* the writer hat 
>r,.ri .ind uTitleii, A shipment ut a »niall 
printing pr**» and aecettorvet therefor ar- 
rived at Lima, Peru, m IQ12, tt<nii r nitland, 
<"n\igned to an r.njjli'.h printer, in such 
thane at to br urtrrljr utelr**. By the way. 
who wAt it who flooded thr i»land of Trittan 
Da Cunha. in the South Atlantic, where 
the mail comet once a year to the fifty-odd 
inhabitant*, with catalogs of ice cream 
freezer*? 

Ciermanv 1* not ttamlrt* m rhu regard 
The writer ha* teen rlahoralelv enameled 
Mi;ni in etiellrnt tirrman irjurn rln- wharvet 
of a Portueueae-»peakint! city neat the 
rquatnr. Not one tn two hundred of thr 

paurrtby rould read thrm. The (lerman 
nianiifaLturr r 1 tiniplaini )utl a* tuudJt a* the 
Aineiiean that hi* country doe*, or did. n<.ili 
itii; lor ttt |ojni;ii trade ur foreinn tradrrt, 
and lllc tatnt iouid lit slid of almotl rurti 



Here Mr. Chandler has roUl some 
rtJtculiMj* things th.it exporters do. 
There's another, hettcr Milt-— the 
nan i if rhe American etportcrtivcr- 
caming ot>st«tl«, doing wh:it ln» 
foreign rivals said couldn't he done. 
Thia the authnr hajprorniscd utrba* 
an early number. — The Editor* 



tumpean luuntry that hat any foreign poimt 
of tontai (, 

The path -it the ri\vit>rt i-. Ii.itJ. whether 
hn efft, r n on Battery Place *>t Knedtkh' 
*tra*tr, m flitnlrrt [,«nr, ui Chrttnut Stnet; 
but, loo king back over a period of fifteen 
year* tpent m tirwini; l.nngn tradr ti.im *a- 
nmi, ji^lr, in uvei,[,, ,„,r J,, r »i-n countriea, 
their 1 .u 1 lie in ijnubt that the type of men 
t*r have tent abroad hut vattly improyrd. 
in ju*t audi proportion at our manutiL 
turer* reahrr that ihey cannot grr tnmt- 
ifun- 1 1 - 1 11, .liiini: ahroad an) mit'r than thry 
can ai home. 

When thr sinter lint ltrri! tn South 
Anirn. a in lynK. there « a* 4 drat old tool 
genriaJh known 4- "L'ticle 't'ohj, the Bihle- 
(o-Bicyitr-Man," who Wat a good ra ample of 
the 1 ruding-pott it age in our foreign (rom- 
iiirnr L'n, Ir Tuhy't tisiting card looked 
hkr a page from the City Direetory ITpikilj 
ahtativr machinet. rrligiuut puhliv at ion t, and 
hair nett were a few at hi* line*. Today 
Uflcle Tobv and hit t\pr are ancient history. 
So 1* the old "general ttore" in Buenot Arrej 
or Conatantinoplr. The range of article* 
told at the trading pottt in Califurnia in 
|N|H, to vividly de.inbrd hi Knhaid 11 
D.tna in his "Two Year* Beforr the Matt." 
or at A/arian't (tore in Contuntinoptr, to 

a.dmir.iliK Jr|n.tr<l by McCurnuck ill hn !">ok 
mi the t'rirnran \\'.ir h.i^ 11 irmwed contider- 
uhh and tpeaalreed itteii. 

And the tupphr'r at thiy end ha* kept pace 
*i i t hi the timet, even il a toothpowder sales- 
man is expected even now and then to dis- 
pose of a load of coal, and a ve n der of cough 

drop* hlosiotns out at a ttret expert. Thete 
transitions ale not *o had if th' person , un 
cernrd has native wit rnnuch; [ have met 
a iormn >lrr^\man who made an eaxrllent 
representative fur a glue factory, and a 
teacher of the New Tewamcnt who intro- 

dinrJ 1 check .protector into variuu* foreign 

dinars. 

Itui wr . .umof ultt ai . know uitt where 
to draw the line l,ke the former American 
consul on the Afri. aO coast who «n an u ted 
nt reverting to the instinct* of the native 
tribe whence he sprang, and inclining lo- 
o.ird , innihalittiL- tendencies, who in justify- 
ing hh conduct, rem irked that he invariably 
ijted Mittir ui ilir miinorijl t; vaiierita a* 
a relish with hit meat — whether of mail or 
beaut— and in this way had created a wide 
ir.iikrr for Amrricin I'-iiwrd good*. 

Su there it hope in the future, even if wc 
sell barber-chair* to thr Arab* as pulpits, 
aince the faee, yea, even the legs, can be 
turned by the faithful toward Mecca, and! 
canoes to Tucuman. where there ia ISO water — 
never tnrgrttine thr injrrlii.il- null ln.ni 
Maine, who. branded in Pernambuco with 
hi* consi gnm e n t of mnuie traps, sold thrm 
to the Government there to trai'h the In- 
dian* tneehanirs. The Indian pur hit finger 
where moutie went to get the cheese, and 
teamed the principle of leverage. 

"Book-learning," says Mr. Joshua Billing*, 
■'iiirr iv .1 might) plra-int help in lime of 
troiibif, 1 * 
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Regrouping the Railroads 

Vhe Interstate Commerce Commission would put the country's big and little lines into 
nineteen great systems, five more than John E. Oldham suggests 

By RICHARD WATERMAN 

CW. RaiA-sW Burm. Chmmier «/ Commmt t/ far UmltJ Slttiti 



THK Interstate Commerce Comimuion 
has jutl taken another lung step in the 
drvriopniftM of • narwnal system of 
traMpurtittktn; national not became it is 
owned anil operated by the United Slate* 
Government— -<|vi lie ihr tnntrjiy hut because 
it it uwned by mint millions of American 
citiccfM and operate*! by competent business 
executive* with direct reference to the com- 
mercial a«<l industrial ueedt of the entire 
American people. 

1 lie rommittian hu recently adopted and 
published a tentative plan for consolidating 
all the railroad* of the country in 1 limited 
number of strong tttmpruni; system.,. Public 
h»it nit's nil ihe proposed plan will probably 
commence hfforr January I. and will aflurd 
an opportunity for railroad executive* and 
railroad employee*, owner* of railroad secur- 
ities and shippers to present their view* it 
regard to the tentative plan proposed by the 
commission. 

The necessity for further curtsoli da lion of 
the nil road* hat been eery generally admitted, 
tt wat rrcocniied by Director General Hinrs 
in his speech before the New York Bar At- 
sociation on January 7. 1020, wben he taid: 
t believe there OUiat b« fund imim j| channel 
which will consolidate railroads koto * few 
(Teat isiienis. . , . The traTumcnl has been 
urged that thla would he difficult 10 accompli sh, 
hut 1 hive DM the alighlest dauSe that il no 
he accoraplitbrd . . . and 1 am convinced that 
it t< an »hk"lutrly nrrrtiary ittp if goTtrhmrlbt 
ownership is to be pcnnancmly avoided. 

It wit also recognized by the business men 
of the country in June. 1919. when the 
Chamber of Commerce of the United State* 
by an overwhelming majority vote declared 
in favor of "permission for conaohdarion (of 
railroads) in the public interest, with prior 
approval by government authority, in a 
limited number of strong competing systems." 

in Julv, 1919, Edgar K. Clark, who was 
then chairman of the Interstate Commerce 
Commission, said to the House Committee on 
Interstate and Foreign Commerce: 

f believe firmly La carrying out the principle 
of eoosalidatina sod mirger of railroad* into 
larger systems in io far ai it can be done with 
proper eunsidtratiun fnr iSe public inter Ml; 
and thai It ought is be done under govern- 
menial tuperriiion and comreC 

Congress accepted this view and in raw 
Trans poriation Act made it mandator}' on 
the commission to prepare and adopt an of- 
ficial plan for railroad consolidation; and 
authorised the com miss ion to permit such corv- 
totidation* (when applied for) as arc in hsr- 

mum mill tli^ pi, in jnd, in thr opinion ui 
the riwmuwiti, art in the public interest A* 
soon at the act was passed the Commissi (Ml 
apii'ilnred one uf in members— Comitn^nm-r 
Hall — to take charge of thia work, and ens- 
ployed Prof. W. Z. Ripley, of Harvard Uni- 
versity, to prepare a report on cortsolidarkar. 

Professor Ripley has now submitted hi* 
report. It suggest* a preliminary plan for 
grouping all oi the railroads of the country 
in twenty -one competitive system* and di*- 
cur»c* at length the reasons for each of the 
particular groupings suggested. On the basis 
of this report the commission hat adopted a 



OF THE great problem* that 
lie before the country, none ii 
greater, more pressing than that 
of the railroad*. What alternative 
is there to government ownership? 
Wlut Ik Iter way put? Cufisolida- 
t in its into fewer groups ii one answer. 
Not consolidation that shall let 
the strong strangle the weak but 
consolidation with the public inter- 
cat in mind, consolidation that 
shall best serve you ■* traveler, 
shipper, or stockholder. 

To weld our thousand systems 
into a few strong groups was the 
taak act far the Interstate Com- 
merce Commission by the Traru- 
purtation Act of icOO* These were 
the conditions: That competition 
shall be preserved; that existing 
channels of commerce shall not be 
disturbed, and, that subject to 
these requirements, the financial 
aspects of the mergers shall be kept 
in view. 

Here is the first plan of the Com- 
mission. Here is the result of 
months of effort. Mote months 
Mill be spent in fighting out every 
detail of this plan which affects 
every one of us. — Tmi Eoitor, 



tentative plan for grouping the railroad* in 
nineteen competitive system* which, on the 
whole, correspond closely with the groups 
suggested by Professor Ripley. 

Tub Nation's Bvsinvss is particularlh in- 
te rested in the consolidation plan proposed 

by the commission and by its advisory ri- 
pen, because of the contribution which this 
magarinr ha* already made to the discussion 

of the problem. In its issue for February, 
loan, Tit It Nation's Ru si Mr is publithed 
an illustrated article entitled ''The Merging 
of the Railroads." by John ¥- (Hdhun. a 
Button banker who hat for many yean brrn 

a profound student of railroad fanasKc, 

Hie Oldham plan provides for fourteen 
ir dcisoI idal ftt system* so arranged that each 
has for its backbone one of the great existing 
system*. Mr. Oldham said in hi* article: 

To avoid disturbing established relationship* 
the propoied eonMilldaiium aie built ifwiml 
the laraer aystcma of the count ry, a ad for th* 
■noil part represent addition* and entcnploot lo 
sueb systems. Roads whieh are controlled 
enhe* by lease of uoek ownership, or CAnlrnlled 
through ownership of anwrt liy aiibsidlary rnin- 
plnlet, with few rietption*, are pi seed with 
tha maris which eaerelae such control, W brre 
there is loint iroek ownership iht mid It placed 
in the syfriTi with ooly one of Ik' roads which 
i» in control, if the road a eared aing joint con- 
teal are included In separate tytiemt. 

He ajso pointed out that "with roads to 
combined there would be little disparity in 



tr.ifhi" rin.it nprrnf m.: • r .iuinna amor/ the 
H-paruK * ■■ ■> t -"(ii 1 Com penny in rhr -..unr 
tor>." and (hat "these system* under uftiloim 
rates would be able to earn • u b*t anrJ ally the 
■amc rate of return on [heir propcrti in- 

veaimenis if fairly and uniformly v-ilurcl," 

The cornmisiitio pl.m Aki fccugniir* that 
each tnnvotidation iJiould have for its back- 
bone one of thr ^rr*l e«istinj{ lyittini ; but 
il provides for nineteen systems, five more 
than thr Oldham plan, in order to preserve a* 
separate entities a larger number of the ex- 
isting railroad corporations, 

Both plans recottwr rhat there see sound 
reason* for grouping the railroads in geo- 
graphic districts which correspond ** far ss 
possible. With the three traffic territories 
created by the cummiasitm a* S basis for rate 
rnakule- J-ir^t. < imciil ci J^tfication Tri ri 
t»rv, includinjr the states east of the MatSt*- 
sippi and north of the Ohio and Potoenac 
rivers t iccond. Southern Clauihc atj rm Ter- 
ritory, including the ststes nit of the Mis- 
aissippi tftd SOulh of the Ohio and Potomac 

rivers; and third, Wrirern nasAiricjr 

Territory, meluding the states west of the 
Mississippi River. 

The Oldham Plan 

THE consolidated sjixeens propoied in the 
1 iliJlum p]iu *re le^reisated inm tir..r 

general groups. The mileage of each group is 

confined as far a* practicable to one of the 

three ClnsiifWation D i st r v:l t , There ate 
four systems in the eastern district, three 
in the tout hern, and seven m the western, a* 
follows: 

lASnih" Dunirrt 

t, jVrte fsrt Central Sfiltm — ^TTie Srw York 
Central wilfc the seven lion ii eaoirots. Soma 
*t Maiar, Maine Central, We*tern Maryiaod, 
and I href smaller lihr" 

t. Bit filt Sjilim— Belewsfe, Lackawanna fe 
Weirero: Lebigh Valley ; Ocltware at Kudion; 
Erie; W abash; Perr Marquette; Sew Tort, 
Chicago k St, LnuLi, and eigbr •miller line*. 

;. ftMtiiivuma Sfttfm- — The Fenrtiylvania 
Railroad , the ten lines it Controls, and thr 
New York, New Haven * Hartford. 

4, &a':im<>' r-Rtmiinf Sfiltm — The Rslttmoir 
h Ohio, Philadelphia k Reading. Central of 
New Jersey. Chesapeake at Ohio. Norfolk 1 
Western, rhe line* cnotrollcd by tkeie systems, 
and nine 1 nailer linti. 

IWiib. ,i< f ic<t<ibh ill nf tyiliBii ertEiul 

h<m, t#« or mirt Allsnllr tratrarti t» Ckuafu 1=1,1 
SL Lnuia.1 

anuTHiBK nimticl 

f. Coo/r tinfr — LaatlVlIlt tf Nsikvllr $fi- 
trm — Tha Atlantic Coatt Line; Louisville * 
Nashville; the lines controlled by iheae syuftos: 
Norfolk it Sourheen, and two trnajllar lines, 

6. St uitm Sjftrm — The Soutkern and five 
line* it eoatrolt.; CbkagO. India ntpelta 4 
Louisville; Florida Eaw Coaai. and five antatlrr 
lines. 

»» tttimtit Ct*tr*l-$r*twarJ f/ileiai^-Tlie 
(Ruspis Ceflir*] with ihe iw& lines it coQtrula, 
Seaboard Air Line, and four pmslkr lines. 

[All nf ihf rytiemi la all Is -liilTit-1 evtrnd Ttis* 
(Uipni-rJiH cmtrri in laiMh in rin*iiuuil. ITiifiH. 
■nd 5k. Unmi.] 

wtrntaic dittsict 

1. Grrstf **ef*rvw.*;irrWiJ'erii Sjilrm— 
Chicago *r Nortkwcs-cra with the Chicago, Si. 



1**1 uj r \1innrJptil i. Ii Mini ha which il com ml. ; 
tin (MM Nnrthrrn. 

■, IMuranl// Sfitrm — Chk»8". Milwaukee 
ft ftt Paul. Minnrapuli., Si. Paul * >ault Ste. 
Munr with rnnirollr.l lirur»; Dulurli, Mi«>ahe & 
jtatihtrn, I Moth * Ifiin Kanjrr. 

to. Striker* I'm tin Hvrlmymn Sajtria — 
Northern 1'aiiiik-i tTiicag", Burlington A 
Uuinci , Colorado tt Southero, and ihree •mill* r 
Watt. 

II- Ftttfc Sfttrm — The V rtion Pidfie, 

ill* (our euntrolUd line*; fin «i thr 
t'cnirai Pacific: ihe Chicago tirrat VVe-nrn. 

j«, ff*il titumJ-Himvri fair it Sfi/tm— 

I'oirjif.. K-i-l i*lifii! Al Pacific: Mi <n Pa- 

cihr; iPrmrt & J4ni Uremic: tt'nifn Caeilic; 
Ttiti & Pacific. Kl Pmu A S*iuriawt»r»rn ; C*i- 

Ci(jn. Prflfia i Si. Ltrui-. 

1{, $**ia ft-ttin* Syiltm — ,\ichi*rin. To- 
firLj A Smli Ke; St Lmui* A San ft »nti..-.i , 
intrrnatmnal & t.rrai NnrtSrtu Si J.oui* 
NuLirhivr.irjfi MidNnd Vjllci : j ii 9 fine* con- 
trolled by the** *y*trm». 

¥+, i.juf*rjn P*i>i Sfitrm— Tht Situtbrrn 
Panrif, ! cm 1 1 1 . 1 ■ i lit unly i jUTr "I the (.'rntral 
Pacific, nii1h >t\tu tine* It routrofn Mis-wmii, 
Kin>i4 & Ttv»»; Chicago 4c A lion; Kama> 
l'it> Southern, anil nevtn una lift linm. 

The Commission PI An 

Till ,iifnii:n>!ii[S |<Lii ;r<mf:- il" -.',i!r.,.i,: 
u fiitlo-w* l "five it item* wjlliin the 
Trunk Line Reetim, twe Latt-tu-Tide Soft- 
1 iittrmt ill the Cbcsapcakc Bay Region; 

lib til," .n.Jll|r.i-t thrrr -. -I. Ill • . In - I*.. ■■• 

f inertial t gi^au "vert of th« M U-snitppt ; nil I 
two ranting awirtttwiff toward the Gulf 
port*. In addition to theac, and fcitnplctmsj 
thr |jit, there are two u« <Umn rejpwilJ 
Hgu — in New England and in rh.c Southern 

MtL'hijjJti Peninsula;. 

The grouping of the jmiH-ipal rondl in- 
cluded in ihr crpmrut«i<Mi pi tin i» a* follow*: 

Tmuwit IJJIF Wtcw 

i. If mi Ytrh C**trii Sfilt m— The New 
Verk Cmtral with %im lint* it cobi* □! • ; Buiiwii 
& Maine; Maine Central; H*Pg.or fit Ai™i»k; 
Wtiiirtt Maiyliinil ; Like Eric it PittUiuiRh. 
■sd live. »tnaltrr linen. 

fioir: Tkr Boitun 4 Mjinc. Mllhc Crnlr*1 m< 
Ditiiur A Aliwwtiicll m»t b« incimlcJ m *V«l«in 
numlicr T. Nrw r,niLin<i. nl l)»cl« number Ts, No 

i.naUhJ t»"«t Ljikc» 

a. PtnmijSrtnitl Sy,Um—Tht Pcnnvllfania 
Kailrnail with itir hnt- it rnnrrah; Ptitibumh. 
Cinrinnkti, CTbLciso & St, Louii; cifven tmallrr 
liar*. 

j Ralfm»*r if Ohtn Sjitr* — The Jialtimntt 
St Ohin RtTtlruirJ; Kcadinft Pyiifm; \tw Ynrk, 
New Mjvrft St Marlltiril: Chirann. hultanapoli . 
St LnuiivilU; three •mnlleT lifiei 

.V"»ff Thu X*m \'ark. New lUnrn * Hictfciril 
atttl IklW olfcal fclKl l»#J \f intl-wl™! in »>.irru 
numuft T. Nr-» limJjtid. ur i)1>i<» tiiniilirr >'r« 
EniLitHl tticat Lain 

4. jjfjf i'jtjlraj— Tile Erie rtallrnad and th'*c 
lin«i it cntiirtili: I>Flawart i. HinlmiK IVla- 
ware, I .ark* wanna * Wctl*r«; U'abaih tino 
fjit ni ihr Miitouri River: via imallcr linri. 

? Yii.-W PSsU-Lehtifi lAlhy Sfitrm— Thr 
Lehigh Valley ; \>w Voji. i'hicagn k Si, Limit; 
*ia wnaUer lin*». 

i II 1 lli'l *II l*r— L*«-Tf>-TIDI— »)n-MAL 

Kaumx 

j. Cktmpr*kf it Oki* SytttM—Tht Chnt)- 
tieakr A Ohic: Hnrkinfj Valley: Virginian. 

rj, Sirfati If ITntrrn SjHrm—Tht Nortnlk 
i Writ rin; iht T<i]cJo 4. Ohio Omral wilh 

liurr- fiiiri it COJ1tru]i. 

jttLTIiaAJTttW MCilDK 

14l Siwibfnt RstltuMf Syilrm — The S<iinlarrfl 
Rtiilvrav will) >i* lint* it rafctroU; t»« iniillcr 
BakH, 

tt. ^rt^ntir Caav/T.otiiiti/fc * Naibmttr 
Swrtrm — The AilaatW Coin lint with iwtt 
liset ii ciniticili; Lfluikvillr & NmnviJLe wilk 
iwii lln«i it ctntroS; A [laflta. BiMnih K h3m A 



Arliiiu l lnti.tj lm ( can ; ninr uthcr linr* 
11. Illmmi Ctttrti SfabnarJ Syitrnt — Tar 
lltinuii Central with two linn il conrrult, 

Scaln-anl Ait J.ittc ; font »m»ll*r linrv 

■nttim* raaK-tamrtaniraL mmi* 

■ 1 I'vton I'jti/ii StUhti'rUfta Sfitrm — Thr 
I'nlulL I'ntjlii ivitlt lnii r hne> il turHrnJi: t'ht 
faifu & \urihwc\tci n ; \Vjlu»h liuf» tvrn ul 
thr Mi*viuri River; lnt> uther line, 

14. Uuthnfitin-Strlhttn fntiff Syiltm — Tor 
rhifagn, Huclin)(t<xn it Quiacr; NVnhccii. Pa. 
1 it'll 1 Iiiiji;,. 1, if.it V\'r«irin. I'.i" nlhri mr 

Pi Attfafntirf-firtnt \urttnrm Sfiltm — TrK 
C'hgiifl.i, Milwaukee ft St, Pawl; Crical Ntitth- 
etn; mi other liur*. 

It, S**t4 ft Sytttm Ihr Alihi,»r|, f.^rk.) 

k Santa Ft; l^cnvee & Rui iiiandr; Wr.trrit 
Pacific; all uthef llnr». 

17. .f>a(Arri« Patifit -Rrti litanj Hjilrm — 
the S<j u1 h r m Pacific ; ('hkago, Kurk lilai'l k 
Pai'ific. njchf irfhrr linen. 

it. Frinw-K*ty-Cott*w fit 1 1 Sftttm — lit* Si 
Lauii h S»n Franri«r»; Si Uritia Scjulh «eilf rn ; 
t I ■ 1 1 npn i Allun; Wnviusi, Kjiiui St Tchj-. 
fhfrr ntrtrt Jinn, 

t'J. l. , Ar4tr(rD.,Wjjj'nun C4flff H* *— The 
Chiea|s it Eatrrm lllitmii; Minnuii Pacific, 



What Is Wrong With 
the Retailer? 

An article for nest month's 
NATION'S BUSINESS 
By A] v in E. Dodd 
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Depart merit oi the United State* 
Chamber of Cffrflmtn t 



Kaout City Southern ; Gulf Cntat Lidev; In- 
leroationat St Urrat N'urrJiem; five urher tino. 

lnnrraittMHT uenicaL cwun 

b, tffi Marfuttlr S}ilrm— Thr rVtr Mat- 
■|netit; Ann Attn>r ; DnraiT, Tultdn k [rcrjateaa; 
iitu (icher line. 

7. AVf ExflnwA Sjiitm— The New Ynrl. 

Sew H. lien A iljirintil with Ittu linr. il ciKt>- 

irtth; Hp'ton & Maine; Maine Central; Hang ■< 
fc ArtHHtock; two nlher linet, 

7a. AW F.*ti*wd-Gr*ot Lttirt Sfft*mS»<tit 
la ■J'aleM 7 with addition of Pelanare & ll.nl- 
*i>ti ; Hrlaware, ].adi3«aniip t WcltH; Uuf- 
Cab, Rneheater A PittsfeuTKn; three pthrr linei. 

In the (lliiham plan evert oflc nf tile 

1 tern cotoctlidated sh>terji» enter* Chkajp), 

clIcrxTt of the iouttem >v»trtna in tilt Didham 
plan alto enter St. Lnui>. 

The cumnitktiian ri]an tlsit TeCamnizr* 
1 In. 1 ■ .mil St, l.ituii a^ the inu't imp^rtarn 
hjiifli! tmint* trt the centra] part of the conn- 
rt', ft brings fi'fleen ot the nirVrtern CM1- 
mlid jti'il s%sir-m* into Chicago and vrven into 
St, Lnuir. Prof, Ripley any* in hi< report; 

Certain primary bawi lika New York, Jack- 
■»nvi|ie F New (ielran*, Galreicnn, Kan Pranriw 
and SradJr arr htcnisil jIhiik ihr »eae»a»i at 
mvlal poinii, aeneraltv at the rorneTi nf ihr 
Mtrat trffiinriq] die isiom. trunk linn, ninth 
rii»tern. wettern, el*, in ihr limn o| ike etHjn- 
try 1 he re are actually only Iwn primary »iTal«iiic 
bairt, Chirac^ and St. Lou.ii, although fai the 
•nulht rn territory ihe t'lhio River gatewava are 
in a »cnte aeenridary baatt. And Ttilnln, Ohio, 
•rial Norfolk, Virginia, ate tecondary hair* 
foe the group nf Chesapeake Hay roal roadi; 
bol »n thr main evcrvthing iv ha ml rrnlrallv 
opoej Chieaca and Si. Looi* ai far 11 ihr main 



Mema art concarncd, Whmct pcniible thr 
<y<irra> art t w a tij gll fa ihiutjjtri 1 heir mam 
>trma to thrtc puiati. 

Buth uf the plana tevirgnixr that ihr Srw 
England ruadi aa a group dial he rruirdcd 

a« a fcirr.it raatern trrmuul for rln- tratu- 
Luntinrntiil linra, and tlierefutc ahuuld taccupy 
in thr L'tifiMihdntiitn plnn 4 poattrtlrt thai wdl 
make it pHug-ihlc for ttaitic to fhm freely into 
\m Kngland from all 0 { ihr trunk linea, 
Thit haCt llat led berth Mr, Oldham and 
f rul. Kipir) tu auJK M t tint thr aolution ol 
the New- I'lnijLiii.l v r "' ri '" 11 >"'i"i irry 
Larrlully »tudtrd. tt raa\ be beit to tortiul- 
iJilr enK nf rhr Srw- England roada with 
line of the hip trunk linrt; t>r to irunaohriate 
all of thr New England rnad« rn a tinglr 
tc^iimal i>itrlT which mil recrive fre t gt n 
Imni and drlncr lrri(:lit to all of the trunk 
Hnra in raitrrn territory; or r-i idn;it ,,.nir 
ullirr rvnedrror ilut. wlulr pjviiti: dor xttrn- 
fion tu thr nrcnaity fui (riving thr New Enc- 
n A 1 1 * .i ■ I '• a fair - 1 1 .» 1 e in thr division of 
through rtttc*, vrill at thr inror lime permit 
the tralnr to tow ai freely ai pttaaiblr tlirnujli 
thr vrr^ irrtHctcd gatrwahi h\ whith tile 
FuiLroadj enter Xrw England from [he n*rM- 
Kor rv ample, thr f ammmion plan stigjfeita ft* 
irn alternative a New E ftiiliiiJ-Gfrai Eakei 
Syilem which would combine thr ^111 I 1 - 
Ixnd madj with the Lackawanna, the Deln- 
"•arr i Hudiisn mA aeveral other roada in 
Trunk Line territory. 

AmU her impurtant phaie of the nunuitiifa. 
lion problem, upon which the Ripley plan 

br» •■ ' 1 • t.Juh ! ■ '. im pi in 

nnl a! all, t* trie unLfii utmn nt d'tniirial tjp- 
rfation and the tonaolidarjnq tif Certninil fanl- 
illft, Mr. Ripley points out that "A proper 
adjustment of viriout terminal ritual tun*, 
tlwayt of cnurie for dut compirnfation, i* 
an im portsnt adjunct tr> any cornprf hrnnive 
itinydldation plan." hul add* that "no recrjiji . 
fiirsidjiii,t: r. :n j-.ii;,. ,il ir trrrninal rerssrd:-- 

it offered in t hi* report, " And yet it haa 

brrn e»ftm.ifrJ rh.it une-half nf the Sio.ooo.- 
f».)0,uTJO of railroad property in the t'rttred 
Sutei i* trfrtiinal pruT^ertt . 

PrnfeMor Ripley -avttjr* in hi* report: 

It i* a<*tuned that free pi « II he aome- 
hnw firnviiled. . . . Puvviblv ihr a »n(ti tnent 
"I terminal propertiei might take place by 
rrifjin "t Iri-r- Kffl Kd*On ihr 1 .il-i.i:»>n hied 
hy the eurnrtiiiitnti and at a rate fined In the 
i'j.nuTM*»iuD aa reaiunanle. Thi* naultl permit 
ihe terminal companle* m teiuain under the 
ioim coormt of thr irvcral partiripatinaj ralU 
rua I* rarhet ihjp t| ctttirrh :i< tepefl !rm 
lerminal companiei aetually owning ihe*e 
faciiitie* ahotiJd be arl up. "t he nitgi'iriant poini t 
whatever the mranr. adoptrd to thi* end, i» 
thai there should be unified operation and 
aMaialy free areet* to all participant alike, 

The Ripley report and the Oldham arriiles 
air valuable addition* to ihe 1 n brrma I ton 
jijilahle 10 the romniMHM in preparing tKr 
official plan far railroad enninlidatton that 
(he avt r#ejtiiuni it to adiipt Th,ry *hnuld, 
however, hp ^upplrmrntrd hi thr must com- 
plete information that tart he obtained in 
regard to every imporranr ph*** of the rail- 
road trantemrtatlon prnhletn, 

The National As *nf i a t um ut Owner* of 
R:tiln»ad Sriurilir* has recoi'iuied in tht< 
situation a tifrat oppoltunit^ for public ler** 
tie and h;n f*t:ibli"hcd thr Bujtd nf Ecu 
nonius and Enifiiicerinrf to colleict the n«e»- 
*ary facta and placr llirm at the service of 

the cnmnbiioih 

The board 11 now aitiirlv eii-a^ed in thi> 
work and in due time will present (far rr*ult* 
n> the commifiaort a* an aid m the preparation 
of rhr final official plan for railroad ton*oliii- 

tian. 
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Leadership 



Leadership is the guiding power of business at 
work. It represents the cnnlidenrr and f. nth <>t' llur 
many in the few. It is responsible for the profits 
of business — for the livelihood of workers. It is the 
trusteeship of success. 

Conditions today, as never before, call for real 
leadership — knowledge, vision, fighting determi- 
nation and courage. Mistakes, inefficiency and 
waste must be eliminated, competent organization 
built up, new ideas and better methods adopted — 
to stop loss and insure profits and progress, 

Leadership is blind without knowledge. Knowledge 
is power. It inspires vision and courage. Absolute 
knowledge of your business — timely and depend- 
able Facts and Figures from every department— 
points out weakness and waste, suggests better 
methods, indicates new sources of profit. And such 
Facts and Figures, with the knowledge of better 
methods, are the light to progress and success. 
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Tin South Conu-s Hack into Its Own lis Cotton Moves 
at Higher Prices — Textiles and Leather Improve 

|l\ \Kl Ml k U \t I Dot (.1 \s 



Y TM i S> > ."u are of biped latot be ih uud wit 
I J itrupir it It dtrfkxdf tn iiftdefMand ihr fut 
prnround and far-ee»cb*naj trenafieweft 

and «n»nmett which «ni with the *odilen nte 

weton, \m A<*f u»r (dm •rrmcd "**Jfta; aha 

(watte ntumlM out the prac- 

nx yniti t V* ti red * and 

endurance which earned them 

ihrmae h f>HMM era* uf lie 

prrvoun and trial- bur hard 

town wU the paorw* of the 

Sottth weir old acquaintance*, 

and tworr than once the-* hail 

been cloac tn the raaxtxl «l*tr 

nf diaaater. Ttitt time ihev 
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the demand. 


atu 


1 the ha* a rtiia 



iluMnrsa CondillOILS. Oi titbi t 11. ] "> J 1 



Till UOUOLA3 MAf ahowa al a (laa<t tha faaaial 
condition* or lb* tn natty Ltfhl ataal initicatt jivuJ 
rtopa. tadaatrta] arllrtly, and "kif> praaiura" faiirui mat- 
k«ta la (at black aiaaa thaw raaditlan* »i* Urkl«( 
Tke abadrd ai*a* are kail war. 

I* nadytaf tba aaaa U ihootd a I way* ha boia* la miad 
that «*lr atmal iuoijiti.iin «>r •hr ? «ti. ripvprcli at* net 
■adinlas 



|n n»in« her li 
\a- r ijh 

tn the grain 
atlll watt* 

the price «t| fart 
With tbr farmer 
irurttion, mi) w 
to he, a* tn 1 
produ c t* wtt) buy 
tthrther i iiiitiau 
tn terma of haahei 
fRTICTt frit hi* trim 



ill the 

».»l..r. 



eilteilant ujnm 
farm prod ur 1 1 
met it n •« ill a 
1 win mnrinvt-t 
rhr»t 



r >. II r 




MITT ilejlj- 

broke, although thrt 
pn«*e»*cd all i.f tr<| 

wealth in an abundance uT food, 
the greatest tnip of com ever ratacd, 
mw livc*Toik than e*er before, and 
much cotton carried over frurn the jireviovt 
•easoti. 

Hut there waa teant demand far the** cnmmoditica, 
and then only at ruinoua prieci. So their obligation • 
cvuld not be irwr for lack <if ready fund*. Overnight came tbe 
itory of the government September report , and the South came 
back, alter a tudden anj dramatic faanioa, a* «hc reaJucd that 
ihr it trill the lapcarn nt her un.il and matter uf her own deiriny. 
The burden ol tiHiyatioin *dl be muatjt dmputed of before 
the winter li [vast. 

Cotton i» hetruj told freely, and tbe farmer will dii(H<te of 
nx»*t of hit hotrjinjrv hi the Nrw Year- BmincM hat alreadt 
Ml the ilti[i4jl«C of tbe inccimin.|| rurrenct and will grow ajtado- 
ually better •* ihr fall w»nci. The bahttt of ■elf-denial anrl 
roniervatttm acquired umJrr »tfe»t and trial will not b* caitly 
I nd a*nle, and the unarmwiftg talk nf »udilen and imminent 
ptYiaperrtT n mere tdlc babble. 

But ateady nrtat r ea* and adtatKcmcni arc aircadv under »ay» 
Good road* are tiureatirm in all directum* There t* tome 
buildini! f«n»t vn and *itKJ"lr»<>ix»r» are riutaMc in tlwtr ntimber 
and appcatrance. The iu»m and eitic* are full of local pride 

beCauae of incrcatmv » el I -paved atrecta, fine reaidelKc* 
puhln buildinar* 



fur tbe thine* h« pur- 

ml> unilertturidalde eaptBtttMt 

the farmer *erk* to au|*e 
the pnihiemi which rncnrripai.) him, none arc to popular and 
nunc k> rmctrnt at (he 'arioua phaart of cooperative work. 

The fnwa Stare (.kJIivc Ahjncu/ture recently made an 
ethauatiire acudy t»f one hjrrn uf cortperanon, that of livettoek 
thipping, witK thai impartiality and thorou«hne*t which 
chararteritet the invettigathun* nf the ttate agricultural r.ollrjte" 
aa a data. It it the »torv r t f •mall betrmmng* «wit tiiicen 
yean ago, but, like the cbildrrn't rhttne, rail oak* from little 
acorn* have frown until now thcae Cfiuperamt *b<t'pirm a*t»>- 
eiatiuna are aeaitered ell over the (tare. They rtuw tomprrw 
about rrX per cent of the live »tuck indt+jtrr of the Hate, 
or about f&pcwi car Uiad* annually, ur a Total raluc of over 
fiaojjoa/xx), They are <tdl latyvlv in the furmamc »(jjie, 
net a ct*ncrcte whole a* yet, ocraaionally lixwe jirirtted. but 
tlwaya eahibtttny that c»«ntral fiirm of life known aa growth. 
Thii increawe haa dot dfwaya been «aty and peaceful, f'tt 
thf. hate had fear* within and without, not elwaya harmony 
(CaMteard »a ptgr yt 
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on the inside, mil often oppmitvii fn in 
without. But rhry are learning nnd pro. 
tfressin^ iintl, n n the face of the returns, <eeni 
Co *avr miinry lor tin n | ■ 1 1 ■ • i . 

Tm tIujic students ul econuniic « wlv rcit-<m 
new movements an J impulse* in mathematical 
equations j ml impregnable avrratrcs it may 
be a revelation that the initial impelling 
motive the formation ul' these ii>LV>Liati»n> 
was not to much t he hope of more economical 
method* of liivtrihution, twr general tliivati'- 
faction with the local buyer, an the a MM .o hl 
desire, cjipTr»n<vl in their awn word*! "The 
boy* wanted In have their hmincst in their 
own hand*," 

Ancnt the livestock buimett there comet 
■ story from Tern* which tell* of the 
nr.ir ir.if i t the er.:l ul one ill thr mani con- 
structive things (Jane hy rhr I >epa rtmrnr > >f 
Agriculture. It U the freeing nf fifry-ftmr 

counties in the Lone Star State from the 

cattle tick which fur many generation* made 
Cattle nuinj in the South to difficult and 
often imp iviihle. 

AJrnovt the entire South it rwiw on thr u J 
road toward it» mandril dtttinv rif licinR 
the. Kredt Catt]e-rai»ing acctiiiii ..I (he nmntri 

(•'or, live truck became a necessity when the 

hull weevil flirted diversification and the 

rj:.inc nf more ! i product . 1 »thcr\i im 

thete wai no market for Mich product! and 
no meant of dupewmtt >'f them. tJair> cow. 
became an onerifi.il p.iv , ,| the pri.jjr.ini, and 
consequent dairy product* Followed, until 
they nn* fnrrn '>nr the increavm^ tourer. *> i 1 
revenue M the farmers. With thi* naturally 
went along the poultry industry that it 
rilling the South wirh the highbred commercial 
fowl that t» fast auoplantiog not only the 
dunghill fowl but the Marat code with twn 
centuries ml history behind him. 

Change, All for the Better 

^Jl iH change as iv apparent in industrial 
* I t'c • rather for the better. Tcitilci n'C in 
fair chape and leather maintain* both ifn 
demand and appreti.n ion in prices, there 
ii tome mtreatc in the output in ttrel and iron 
prmlni t-,, but thr recent rive in prices i» not 
altniief her ciifmnctntf a* to ita beitiy perma- 
nently higher. There it better demand for 
lumber at somewhat higher figure*. The 
bellel It general that ncit spring wtt| usher in 
renewed activity in building and all conttruc- 
rion. The oil buiineti vternv to have ttruCk 
bottom and starred upward, since prices we 
higher and the demand will n.t'm.iil. r< rlt i t 
any improvement in msnufitctunnir and 
trannpewtstion. 

There ii a ttnry in the Arabian Nifhti of a 
ntheritian who Ml free a (_trn ii from primn 
where he had been held Capri ve for a thnmaml 
yearn ami natur.ill\ evpeCtftd all manner of 
gratitude and aervue in contequcttcc from 
the releuhcd vpirit. But He found tu hit 
turpntc that the (ienu hjd htt uwn norioni 
nf gratitude. 

flmnbly Munr of the ardent advocate* of 
female tuffragc and equal righta did rw>t 
realise, now thai the trumpet* are blown 
ind the walla down, thut the farm woman, 
the eufiJ«oeillv typical drudge, would acek to 
make larrn life more attractive by starting 
with her own lot and utue an ultimatum, as 
the ha* done in Nebraska, that fur every 
labor.Mving device out tide the farm house 
than shall be a OKinterpart within the Walt* 
of thr huttic .^t the f.-malc of ihe speries, 
especially the mother type, is at once both 
elemental and enfwrucme and aj*o knows 
what the want*, it u more than bkrlt that 
the struck at the mot of why farm life ha* 
been toti much ul thjt all work wlmh itinlit* 
Jock a dull hoy. 




Vigilance 




THE VALUE TO THE PUBLIC of ihe Belt 
System service- ii basecS oa ihe tel lability, promptness 
and accuracy of tba t service. 

As <|unli[y of >rr depends upon the ccr'iT xtih •••t» , t j 
lion of all Icleplione aclivilies. Vigilance begim where work 
begins. Science and engineering skill etiter into die selec- 
tion of sill raw materials; and into the adapting and com- 
bining of these material* lo the end that the finished prod- 
uct may be moat efficient in ope ration and endurance, and 
produced at the least cost. 

A series of progressive tests are made at every step 
during the transformation of these maleruds into telephone 
plant and equipment. And when all ihese complicated 
devices, with their tens of thousands of delicately con- 
strucled parts. Air set in opernlmn they arc still subjected 
to continuous, exhaustive tests. 

As the best of materials and the most complete machin- 
ery" is of litllr viilur without correct operation, the same 
ceasrless vigilance is given to ihe character of service 
rendered in providing Irlrphone communication for the 
public. 

Such constant vigilance in regard to every det.nl of 
l"lcphone activity was instrumental in upholding standards 
during the trials of reconstruction. And this same vigilance 
has had much lo do with reluming the tele[>hor.e to the 
high standard of service it is now offering the public. 

" Bell System " 
American Telephone and Telegraph Company 
and Associated companies 

M On* Policy, One Syitem. Vniotrtal Service, and ait 
directed toward Better Service 
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THtAMERJCVN MUTICRU'H SALES COMPANY 

EwrttfmrtGrw-ril Ofcc»V E4o" St t Keller Arr 
Clrvr]«id.Oto,U.SA. 



:i»r* at* a lei or r»«[Ja aha lain* a*y tu of 
-]attar It * 'HiJ ' l/rapli-ad" uttar. laara a* 
j>lartj uf otlwra ati» UilnK tr*t uj Jar la ■ UM prodiwaa 
ajuai-iittlaa tt ]»(Ufi that l*o» tjp*«rttlw ta • fiat !«?■»(*• 

On* «jf Um oiaaaat ;obi *e tan ta V> <oernt 
ittaaa aiaanMlaMjciui, Un«.«a* tha* aran't «n«d fee It* 
r atu triUrulf Uam muj an* iMu *b»y «r» feed far 

iau 

II a nan has • «mi far ' t^««t! tl*n l«lu r > in 
quantity, t«fid nearlj »t»ri VwUkimm* ti» t »] IMucJi Im 
Ao»»i-.'i Alaari raacr: U« It), be tertalrJr hh(i ill th* 
9un.fi j aiA iui ici!yj»ii that. t«i to* pot lrt« >inn ( 
a:* '.tar fTWSneal tlna^T or by ttvmaaul*. 

I*» krsa-, I '« ml , Ifeait taa (jri j ■«:> 1* aaa 
r»l thaw imijj eoaotnafl wtlh crvaV ij»*d »w*. i»i<it)i La 
['radLCt too, Ik • I Hi Lb* BiU»tcr*|+» ** lm" Lbat 
iolttsrapli t> If* erLclnal aid oiily mtTlrw l« alriul i/l*lf 
lallaaU U« tiand-lTpr»rlV*r preaaaa, ud that it Offirra 
only twtauaa tt jrLcta a ahola 1*1 Wr at 
ana ahantatae at a *ia». 



oom, lrjtaaa) at 



tot, »» I «ala. uer* bt * I?* ef swanl" «lt> 
do not untaratanl tMi, and « auat try tnn day ta r»» 
.lug* t.'*tr natifri b« jiuat mJn it plain ihm\ m eah't 
Rate a "Uultl|(r»pb-Bd" Utur lt**> title e<* ifjwheea but 
on a Vultlcrafb, and tfcai than la ms lariMai »-!«*- \*p that 
coEiporat »Ht Msa UuHlmtfawM latter In attrecttvciaaa 
and arr**tt«*i*u, «nl in U* aradtt It reflect* cts Uia 
w n ti f « 

Tail tde »wlrt about vMa. 13a aaa 1 
all b.ijr, »«i a* tw naka 'a* ait Intent 




Vr^lTi 



Iiqnlap, 
7 in rraaldrr t In atiare* 




■ i I J. .a aa w 
rl, I. iv am I 
-i •» u it, if-«<v**a. 

■ «ainrl 11 



Of Half*. 




What Ho You Know Aboul Your 
Mailing List'.' 

Too many businesses think a mailing Hst 
ifl just a liet of names. Rightfully resrarded, it 
i* a li«t of namen, and correct add refute.*, of peo- 
plr to whom ther* t» iwtnt! Hilar in arrnlmi; >"ur ihr*n'(- 
mail material. 

There may be some other thing in adver- 
tisinf practice that i% more neRlecltsd than thn 
Average mailing list, but off-hand it isn't easy to 

tuim« It. Th* MYnrngt ]Ut rcproarht> a kimm) deal in thr 
way of tjin* and ni'-nry dm) latufr. ain-n-lv expended, ami 
th« additional effort required to k«*p It efflcienl and effect' 
■vt- ia relatively ao amalt that it i» hard to undrraland why 
it if done ao infrvi|'„-.-n!ly 



The difference between hit-or-miss and 

reajfionahle accuracy in the mailing list often meas- 
ure :ht- dilTertjnce it t «•►•■• n iBCOMl asd LaihPM 
wirh direct-mail. 

"How to Compile a Mailing List" 

This is a new publication, which you should 
send for whether you think you need it or not tt 
im the bent thing in print for the man who U just 
preparing; m lilt, but it ii no Im valuabk to the buainena 
that i* already ualntr direct-mail «uiv«Mfully. Chet'k y<mr- 
aflf and yvur mail ins; practice with the principle" aet forth 
In thit little booklet, and learn from It how to be right, 
and how to stay right* on thia al l-i ns portant matter. Aik 
"(i the coupon. 
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There is but one kind of Mu/tigraphed letter- 
that produced an a MlJLTffiMPff ryP£m/T£M 



FILL IN AND MAIL THIS COITON NOW! 

AMERICAN Ml'l.THJHAPH SALES CO.. lull* E. 4Uih. Clrtrlaod. Ohio- 1 would likr In V»»~ hn« iHri-rl Mill ran pa> 
ila way in Ihr buataiMa, And I would afw likr job m All ihr rvqurnn chrrkrd Ih I.-- 



' S*nd rnr the loaUct. "How to Compile a Mailinc Ltat" 
Srnd m« thrbookUt. "Koltowins ThfouRh With Follow- 
Up" 

[ Smd u»» the booklet. "Haw to Sell In a E>uyrn>' Market" 

!_ . Sand m/i tli* booklet. "BUwint tha Tmlk— Tbn Rlrht 

I— J Way U> Mali* a Start In Adv»rtli*n« ' 

[~ ] Sr«d m* information about the MuHlrrnph 

p.. Send a raprawtfttatlw to tall nw about Pirvct-Muil Sail- 

' — ' Inf and how the Muttirraph makaa it ao •conomiral 



Kirm 



MiiM 



I '. . - 1 1-. -n 



Street 
Town 




Try this eraser test 
on your record cards 



Take one of your record cards. Write on it in ink. 
Then rub out. Write again on the card in ink. tf the ink 
blurs, it means that the "insides" of your mud will not 
live up to the promise of its smooth face. It will not 
stand up under constant daily fingering. 

U the ink noes not blur— if the writing is clear and 
clean -it proves that you have a tud of the same quality 
all the way through; a card made from finest quality rag 
slock — probably a Library Standard card. 

Library Standard cuds will withstand the eraser test 
ufili! tDorn thmugk Pat them to this test- or any ether 
test. They will prove to you in advance what many busi- 
nesses have learned from experience — that Library 
Standard cards are one quality ail the way through. 
That is why, in actual use, they have given service for 
25 years. 

Phone, it rite or call jar sample cards, and a copy 
of "Card end f iling Supplies." 



Libr 



Card and filing 
ivstcms 




ureau 



Filing cabinets 
wood .inH vu-t'l 
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N«w York 
316 IJru a<J «t ay 

I d4ia 111 poftp 



l"h Iliad rlphia 
910 Climniit at. 

3U Mmuu 



Chicago 
r» N.Mkhlgntt art. 
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MMBOM orncis 



To Make World Trade 
Simpler 

{Cn*ttn*f4 )r*m p*?t it) 
The MHxru o\ ihr prrwnt mnvrmrni ii r - 
prndi jlm. ul muicr, upon the aintiidr hi I 
thr guvrrnrnent* i>» llir niium comrncmal 
luuiilnen Uniformity < annul br tHcuov 
(■li-.tirij liv ■ r nil iil> agreement b*t«Vf<tt (lit 
tntrr«Trd partita, if the lawnialrn 
ttaliifrt wbnh conflict wilh the ruin. Alto, 
in mi far at thrir i» i cruirint, today, b*> 
■urrt, .kin muting liw and ruin, the law 
.n i| ,r-*iuir» muM t»r »rnriidrd t)f •.iiutw. in 
the counirirt wln.li |i.i*ie<J im law it 

all. the til ii HT ion it vimftlr. and, ilider-d, it it 
cumpatalivrly »imple evert where, Iwiiiw the 
rule* air hi tiiuiliit tu ihr c»ntiri|; 1r|>i*l.it|CM1 
I have dincutsed ihr aituatioti with mioir 
i.1 rfir i.. I, ..\ rlu I nil<-<l ?irjtT« >1ii|i 

ptDf Board, ond uIm> with Srnimr Jonrt, 
and. at I had rapevttd, I wn Rivrri rvrry 
rcaton ro hrlirvr that tlrr cooprraiiiKi of i hi* 
country wnuld ftnmpl. I vra* a«lh«ric«4 
bj Senator J oun to uiform the Bnmh ..(Arirl) 
rSjr, il ihey U'uuld accept the ntw ruin, he 
would fhrrtfinall) ndvmaTr an> irj.uruhtf 
amrrtdmrnl in tlir H.irt»r A I win.h mighl he 
(ve<f»urv to aatdta our law roftdiftn wtth rhr 
ruin 

The First Step Ahead 

# \l ■ ! •' '! ii ■ r-.->.i! '. . in ,i matfei »: 

trait kind, ti> taltr une ttep at * lime, 
BuL alter wt have vrnircd unilorm Uwt and 
nnifiiru, lufitiv rlir llnrJ *trp in tlir Jrvel- 
oemfnt at r lit- p^^^rrll n^ipvrmmi will, [ 
hope, be the perietal re<.<j|[mliun oi the luter- 
nationa] dumlirf n| < urnm-rur ai ihr bett 
mrdiurn throuirh uhiih, hereafter, to 4ia> 
cm»» any differwt which inajr arm hct w wa 
carrie rt. thipprrt, banken, or underwriteri, 
with fefrrenre In >hipp«r*C do cu r m | » « t. The 
nurpnw of the Irttf rnational t7hamrn<T rtrid 
it* Committee will alnaii be to advocate 

KTupuUiLii fiirnri* M A\ partit* concerned. 

urnJ not To rrprnmt nor trek to obtain an 
adviiriTicr for any partirulat inlrrett. Whrn 
pariin are bfiHichi tucrlhet upon that plat- 
form, no niatrrr what their diffrrencn may 
be, a friendly adjustment thauld br pohiihk. 
Frank diKuitmn will muallv mj;i;rct a curt 
ivbh h ii never nhtjiiiaMr thr<in;;li liiiL'Jfinn 
Thrnughoot the cormdrration of thit 
u'hole queitiofl. one rrurh thould br krpt ron- 
•tantlv in mind. The prrcinr form of ■ ttvr- 
rier'» htl] of lading, or thr prrrite point at 
wluVh the carrier'* lubrtitj ce»»r* and ihr 

• .irj ni'ru ri-rr\ !.<•_< ... i. thU ri.nx .ml 

nrver ha* been, rht important quettion. The 
vital rbinB ii that nhtigatinn* and fotitlt 
ibould Ke uniform. Then, and only then, 
ran all parfiet prolrrl themiHrn intrlli- 
I'eni!^ jnd f fir p.iru whn ,1m rpr» I lilinvii 
ritk ran alwnvt rorrr hnntflf by insurjiice 
and il unfile inNurartrr can be avoided. Of 
coutie, in ihe lant anilviit. rhe whole Jiv 
pofr rrallv can b* inolved in'« rhr sinclr 
quettion: Who Imuran thr ripk and pays 
iKr inioTancr premium »* Thr on.lv ttioditWa- 
tion of that ttatrmrtit in (hat thr carrtcT* 
thould a«rpt HH'h ri'k* av will imlinr ihrtu, 
their acrnti. and thtif ofKcrri aboard thjpt, 
to une all rraWMiahl* care to prevent damage 
tod Ion*. 

HAGVT. RULES, l"Jl 
Dt-flnfnt iheHUkato He A s\u me4l hy S*a 
t^rrlt r, nndrr a Bill o( Lading 

A*TICI,F. ] — tJan ■ if i » • « 

U II f.r Haln: (ll-'firrKi" ukM** itw wttwj 
or tW rtinrrrr. -t. ,tita ■ riwilt**! M 

niiiilf wilt) k JlMHT. i»r— '*Cwtrtr»« i»r..»*» 
mrtta t hill »t Hilrn* »' ur itmiibT <<Munm »t 
lillr in »• t«r »• «Kb doruil>«il r*Ul« li> ihr ear* 



No* ember, l«jlT 



THE NATIONS BUSINESS 



35 



1 (...hIi 1 


I 1 









(*)— "Goodi" mi-ladea 
i article a m4 itfif kml *h*»- 
W WI I ll**|rc (IH Him*!) UWl lata-w i a Mini ttfl 

Awcfe. r — "TMuit 1 * rnrluafcra anr n«il mail I <i t u* 
IWrttll «l (aaala hj tea, 1*1 — "Virwlaic al i»udj" 
tmn Ikt l«Hd Ifuat ihe liana «lun ika aimi* are 
irtrivrrj mn lb* ahlf/a la, a I* tu (hr tiro* ithrn «.*> 
mm ■ ■ l u ad n l (runt ik akir't tKk[c 

ARTU LK U -■■.*» 

S**rJ«*t fa liar jtrarliltmi al Artldt V, umkr **«l» 
Mail tan nl nmujf <al fnoika bf rta thr [iintr, In 
wiartl l» (a* kanJIlni. InaiLmj. iiumk, l ait life. 
OKtadT. (are «4 onihuduiat ul athrh rwl*. *h»ll hr 
Mbtatr, la lk» laai'tufliilllita and llabiauira, ami 
rnlnird la (a* ti<bl» and IraaiiMUtka, hcrtiaafm 
act baftk. 

ARTICLE Jll . — Ruromi'Utrwt LtaJw.tTW* 

I. Tk* nmtr aball k* bnaird before and al iba 
rttdumrur «' Hi* *«raa* to tMtraM 1« djluf*Ttr* to, 
(a) — maLa ibi ahia arB*nTth|. 10) — Properly biau. 
«e,w|> and MM)} laa ahla to — lb* hnfata, ra < 

IrifaValiaa; and aoaik rk*J**h*r*^ and all olfacr nana at 
** *k*V I* "blah faotti •** famed, '"I and Bala 

t#t i had rntftMNa, tarrkas, mUI |Kn*rvat»n. 

■ Th* tiiTwi thai! lie bound Is pror.dr far Ilia 
pruprl and tefefal liamll.nl. iiadinc. itaiaaff. car 
nifi. cmtrwW. eat*, ami nratoiJinj n< thr* loodt 
HUM 

1. Alter rrrtlviha ill* auorii lolu kit okata* Lbr 
"tiici. ur I lie rtiajlei or acrnt «d the carrier, ahal] 
am thr demand at ihr laaur ■ lull .it lading 

ak u -iit(, ti,i....«tl rtkr, 1 l.lr.ai w— Thr feadlttl 
atari a nnfsuiy Inr iltrat.hraiierl si Ihr fanlt At 
tka unr ... I .rr.i.ht.i la anuria: k* ih* at ijif.tr 
briar* Itta loading atni (.ruvijr-.j tltCll mvar are 
■lamvrd at a>hrr*tt* alkiwa rlrarlr wpo" Ike laodi 
if Uflro**ted r or 'in tkr caaci ur n.yrnii|i m *JUUh 
tuck (iHidt in- .niaiaiard. in iv N a minnri at 
«iU rrniktm l'a-Oilt until Itai md at Ik* vnyifa 
«ki— T»* mnki uf pack»«c« « aim, or tkt 
aoaalitv. «» -rigbl, a* lk« cat* mar ka, at lunmkrd 
in aritkfii at 1k* aKiiipti iHif.irt ihr liiaiUaf luiia. 
tel — Tkr apfavrat otikt ami condMran ..I Ihr i >xl< 
ltir>>d*<l. iNal Hu. L*>rt*T. aiailir nr Irani <f tkr 
carrtar tl.aH a* kuand tv uaur a kill of hdlrw abaap- 
m« d*Knpii»ti. matk.. tiuMtlMi, qaanmr. or *rl(al 
wkick ha kat rraauaablE iri.uik.l l»r luapctliaf ilu 
aw ac<B'<U>T rra'awttt Hit a..< d> ictiullv rr.«-i»nJ 
( tsucb a Mil «f bad^aa etaurd it> r«t^ti ni 1^. 
inker than fouJa cai-rtH m hula »nd »n>ili: 
trf teat*, tkarl bt r 1 >■ » » javar riLitrnt* al thr rrcript 
■hr tamrr ™f Ilia- |a«d> J> tbrlrin <lritt<r*d HI 

*h(* *nh art/umtt t <•). <a)> and tel. 

an> claim acainal 111* carrier in thr caac al 
L»rrwd m bulk ui «bub> carroca al timber 
lb* rlaimaat tka II Im liniimt, nJilwithuanrlinr Ikr bill 
af ladinj, m |ii.it* ilur auratwr. uutniity, or aftluhi 
acimlla drlKi-rcd tit lar tame 

k Tlx ahipfHi aball be dreamd in karr f^araolrnl 
ta tkr carrier tkr accaracr of ifw ilrtcricaixi. aurka. 
nurntvr. Quantity and wrulit, ai lumiahrd kj him 
and ih* abipprr aball utibMaatfjr thr v*tTu-i aaaiaai 
alt Inaa, daaaair ami ntratri main*] ar mulna*] 
frv*a laKturirwt in audi pjrtirulan. 

* L'alna wr Irani iaaii<« nl a tbun tor laaa a* 
ttatnar*' and Ih* fartrral nmurr ••• ii»b rlalra la) 
gvecit in arltirtf ta thr rarri*! or hit acrnl al tkr 
perl e-f dit*kar** bflirrr- tkr lamitral ill ihr arir..^ 
mtk rraimal >ball lir f-tvn* Jartr rrnlaacr uf ihr 
drlorfi ky \ot earlier oF the aTtturir a* dncrrbed in 
(hr W51 »f btdtnaj. nod an abt eanti the earner and 
thr ahia thall be diatliarcrd frtmi all 1-aUiMr ih 
raaaaarr al Inai i.r dimair unlraa autt la bmoclil 
vttkla II iFnnlhi *flrf rhe itrllVrf) <if ihr (nod ■ 

T Afur Ihe |o«di art l-tadril Ihr bill rrf ladini Ir. 
he ittiifd trj in* tarrler. maatrr ar JBtitt at lk« rarner 
■a lb* ahippar <4>aJt. if lb* ahipl^r to dr-maml.. hr 
a "ahippeil 1- bill id lailcna. previecrd that nrt "recrivad 
fiat ahirment'" li.ll ...I lit.lnia' ■•' ii(li*f lwunr.ii ,ii 
tttl* ahaTI harr hr«H pievinuaf, iMued ha mftit nf 
itia «i«i.1i 

la rail)**!* (nr and upon turrrndrr t.f a '■roeriwd 
far ahiprjienl - hill el ladinr rht ahlpfc' "bad be to 
(Mlrd »hra the avodt kara bna t'tadrd to ikiiti a 
il. 1 1 pel" >..ll "1 lailini 

A "receteed fer ablflmrrif" bill *t ladirLf akiek baa 
aul«aer|urniU Imi nuttd lt F Utr t»rii*t. tnaatrr ar 
aarni with lb* ajara* ttt turner nl Hie ahlp in ahi| 
qjuan afhith ibr rood* bare kern abipped and 
dair »r iltlea trl thit^rsrut, atiall t.,r lk* uuffwar 
of there dremrd +n nuwiilmr a 'aiupped' 

lull at larlmr 

• An» tlanar, <nt*tianl M a|tr*m*ni in • *i»rt- 
Irarl of *arria|e rrlir^in*/ ibe carrMrr ar the ahrp 
frtim liatiblilr fat T..h» .r -.Unitcr tat nt in tnnnretinn 
wMh ».xid. ar.„nc lt«ai r>r«l.ayntT. fanH nt la'l.'rr m 
(lie rfur-r a »nd fWi|«11nni t'U'Vidrd in art '* article 
nr ktarnioi atirh lialiitirv otbentla* thin aa 
liru*nl««t ih Omm rubra, aball b* null and toil, arid 
of bd rtTrcl 

AlrTI'-'t.f, TV — Pikmti am TamuniTitt 

1. Kerlbtr lb* carrier tut lb* Mr ahall br liaWr 
far loaa at da HH aMllttt nr rraullina from im 
teaMonhinrra unltaa cauavd by want of ilua diliiehL* 
■in Ihe fian ol ihr .arrtrr ru nukt ihe aM[> hct- 
atnrtkr, Hal IM om't (Dal fbr afiip ia i»t>prrlr 
Manned, ri|yipr>etl and iapali*d. 

I Neither i|»r carrier tior tb* iku> ihall be 
rrapoonlilr f trr liiaa or darnal* ariaiaf or reaiiltinc 
fr.iru (a>— Ad, nrcki l. itr default uf Hie aunlrf. 
Planner, pilal. or Ihe aerrapli ul [bt cartirr In Ike 




hip* 

int 




Kceping c 7 /;^ 
on your checks 



Your money is guarded mo«l carefully 
by all trie modem protection avaikble. 
Safety, absolute and complete, is a gpod 
banker'* first thought. He dote* every losiloOrjv 
hole, clojeti them all tightly, for 
your absolute piotettiom 

That is why thousdndi of l»al 
row pnovide Insured bunk checks 
fo* (heir ciuioraets. They pro- 
vide the moil absolute check pro- 
tection in existence, and it cost' 
customers nothing. 

Juit ask for these Siipei-Safety 
Insured bank checks, or write for 
the tame of a banker who will 
gladly accommodate you. 



LOOK FOR THE EAGLE fltirCH 
Of* tvpiT CHECK YOU 4ION 
P^palaclad b* .adiwhliaiJ h a a dl af 
Thm Atmwwitmtk Caataatr C p aipailJ. 

Taaaa. thichi era thr ralnl rvua un.. 



If. 000.. 00 *t .irri l«ir.ta 

arrOtal f*wJutm-nT mil* rtltMi*, 

lapitad wir^H*r rJia^raa, 
etrowr* earn nr*' 0p-nln*l fpit- 




TheB ankers Supply Company 

77>e Largcit Manufacturer! of Bant} Chech in /Ac WvtiJ 



Nrw VOFtK 
ATLANTA 



CJ-0CACO 
D£S MOtKES 



DENVER 
SAN ^^■^^l.ti^o 



In the MIDST of things 




lUe CONTINENTAL W 
COMMERCIAL 

BANKS 

CHICAGO 

Complete Banking Service 
More than $55,000,000 Inverted Capitol 



•* in ito milium ■* '*» 

— Him. lr)~IWi, < > M » n anal mJ itaaaa 

rki MB «r ribi iur*i«aiila «MrT> <V)— Ari if 
<ri -Art a* aw. {O—Ad Iff HWf i 
(j>~Arrm o* irirnirti ol ^uiwi, rnVri tf 
ar trirurr imilrr laga) (i) — Qta 

•••••• •" ■> ••■*■ ' ' •.. i 'i^uTmt'U 

latw fro" vkjtfnr rum. vtoitor fmU^m 



■nml (»}— KiMt .nd tun 
>n| or allnrtjrlina In aa** Ufa art pa 



tf, MMII 


at it rn r 


innfliir ir 


4.KIBHIIT1 


Bariariali 


m#f It* 



Ian 



(■>— lakrrmi a>l*ri ajulilr «' Mr* ul 1L1 f ulw ui 

l»l— Jnrwrtotrfa-x *l i«»H»nr 1*1— TwirifceWfut «* 
■■uIrvuatt a( markl If) — Lii.cal A-eiem put ato* 
<irt.fril.Lt by fk« dtllfrwi. Any ailMf tlHM 

anain* ■riihoit it.» inual I. .ill ml ^thnlf •* tto 
mrbfr. ear wllhmii lir laull ar rarfbrtt at Ito aftntlt 
Minikfi iif nn(il., r rt of ik* (ArrMT 

• Anf .^Tlalicn m Mr.nl jiirmpiinf Is tare 
or praprriT it aaa, ar anr ckrrlaaaaai ■olftar ird 
Vi ilM ..min .1 i un«(i atoll an w di urn al ta 
tar Mi ml niiirnnpiil nr arm It »l lh»»* HtiNM w at 
Ibr ronrnirT nf rarrujv, ir.il tki cairhrr akalt ana) 
tar liaUi )«■ any l»4 B r eVa.***** lriilllW| lltrrrfrM* 

t, > tutor iba carnrr ivnr Ibr tlup iM1l be rrravali, 
bW an* linn fur I«m m Juuai -a af mi con- 
nrcln.n a. In ■.Ml* m i«i«u Vn.m^ UOU jrrf 
pwk>fT at uriii. fir Ito rquiTalrnt .1 that aim in 
Mlh'f • utrafvewa antra* ibr ■■una tad falan af Ncfc 
«i.uau ban brrn drcUrdl bt Uit ih|n.(i.i brfat* I ha 
iiu..<li ui ili.n^-l a nit tori Uir. i.-mfifj >a Ilia 
lull ..f U1II11* 

Hr aarrrrtiirit tot**™ la* r 
*i Ibr carrirr and iW fbia 
ancHUli lK»n mr nil.. re. 1 in I 
fraaat* Wtt 

l hart ib« kgufft naiard 

Tin drclaralin tr l*« ar.lr.BTf 11 >a Ilia ulwl 
«tn..l \al«< |>I in, lueuli ..lfcl.r«J flull Ur | » ra n a /a¥M 
nrdntcc, Irui laall am to abadhaa. ai cuiirnHTr aal 

i Ik rarncr, 

A Nrtihif lilt rarmr nnr Ikr iLipa •lull 1„ r« 

.1 ,i..Mr n nv .irr.i I-,, : „., ,. iU lna «a 1» - I Ul 

raiiiiactiHM aritb pnawli if Lbr aalurr ar valiM laaJraar 
lui torn wilful Ir ttUMtiud b» ito tbippa-r 

H Gnoda vf an m^imnirUr >-r r^filu«rpr natnri. or 
■if a JanpTTDua naiurr, ujiWm ihr ruiTur* an.] fharactaf 
ll.rrrar hllr I urn ilrrliml In »rilHHf «r lb* rlMrlarf 
la tto urriar toisra rJiipauaC aaui Iba carriei, 
maatrr m aaxnl af Ik* Ctrrhar hw «n*taiU*J ta> 
>iwif •luiimran, m»y at liar tiara lialar* aWtrtarr to 
.Iralrtijro nr irpileir.E i! Ij.- i • i'n* tiiilii a^ia 

,i,i iLfKrirnialuiu ni ifcr .kipurr. ai,l ihr •■>H^| III 
«MiJi twU rli*U l't l'.4l>k I,-' til <Jimic«i arrJ 
rj|»A«ta J.rrs lis „r inJurriEj anting «ul irMiri- 
tm« Crura lutV tbifanaait, II an« aamk r/oat* 
•WMWal will] aiuh iiinirrrt akall Sas-AmF a iLuiir- 
s Ihr »K (|> nf rlT|a ihf J «u> In tiki muifirr Isr 
dratroyrfl nr rrwflrrrft lanrKuaur 1>t 1hr nmr- 
-il'ini e nmra-riurLi.il ti. Ihr ih.inf*r 

T. A rarrirr akall to at Irharlv lit auaf«ll4>r iA 
■ K,:k lit in nan all nr arrr ol hit rifliii and tin, 
<nun4lva UBfJar ihia Atapfii, pri.it.lt- 1 .n. I uiiiatular 
abaQ to ambulirrl in lltr aril erf Uaini taruaij In ito 
.Li i.parr 

ARTICLR V — Smci*i, CrianfTnm 
NatwithitjitcJiai Ito pfrririatw a< ito »»a t r.1:ri» 
jriwira 4 # tarnai, or aarut a I tto attitf 

ind * ataiatwr iball in rrpinl n u) yuiirulxr 
(i.ntii to at Iditrtj tn rrrtrr mta »nr imrwu rn 
irir i'rnir It in ihr rnrnrtiallitl iri inif liability *! 
ihr carrier far nifB mm)., ar. I «. h ihr I nt>la aru) 
tnBrtinilH* »r iJtr t^rriar ,n raanart al ana »o"4». 
t.r hn nnliraliaa aa I* Wlllllanaa. trr |ha an at 
liiiirntr t.f lui Mrtirrik or aRrnl in rralr-a aa rbr 
liin.Jlinj, kmlma. m>*iii«. til i-<»1 1. tarr nut mi- 
li.atlifia af lltr fnotli rarriril Irj •*». |rf «*>. tf 4 ih*i an 
lint nar mi bill tlf Uijtin *ri»ll tar inurd tai 
tin' Ito trrrni H*i'nl ahuM I- rnilM«tiril in * 
Caaajlpt t/Ucll atoll to ■ nan nrtriEialile docurrtf al 
Mut atallll to aUrtaal u BUck. 

Awf aatraraaait Hi animal iai» (toll hart fun 
afftrt 

ARttCtl! VI.— l.iuiTatioai mu iai AmKUH 

at TNI llDl.II 

Nnlkittf torrin cuniainrd ahatl C'C't'l* * arrlaf 
ur a tbicpar from rni*riau una any ■arrrntimi. aliimla 
lurk. eonrlltUHi. rtiariilLiiri M r«rm|>l iur a* In ito 
rrarmnaifrllllT Itirl ll»klu!)r lit t^t rii'i" '1 iK* rtir* 
Ir.r ikr Ii.ii in ilam»|> l.- r.f m I .linrtrinn willi Ito 

tuModf ami art anrl kanrllma !• ,<'>'' ' 11" 

Ifauliaf aai aaat a uto aa jl ia r it tn Ito aalaacrini (rnffi tto 
ak.l» a« arfilr.1l tto inula arr ra'Brtl Itf aaa. 

MiIIiT.T; \tl -J.ii.ira.Ti .« 'i LuaiLirr 

tin ajrarrlaitiria at llirar Suk-i Uiall nnt ahlacl tto 
nakii ami •kfafi.ticin* af lb* «fruf undVr Ito CaaV 
vmlicn ralalma In 111' liailtallua af ito UaWtitr ■ 
■it""' of iritnni taiarla 



A £(ir>tio n r.iphy on U rjrni plDynifnt 

AKIBr iDCrHAPHY an the uftrmplnj- 
m«if iiurifiiiii hitt brrn prrpirril b>- tie 
[srptutmrni uf Labor Librafy. Ir irKludrt 
rrltrnnr-i ■ rvK In litrfatur* publiiheJ 'inn- 
I9I 4 , and enpin uJ ill thf pufilujiiont litinl 
ire aratlabk in |lkr Dcp.-mttwrit l-»b*t 
Library. Captt* of it h«v<- brrn iurriiihriJ 
to tin Kcrfiary of the Pr«icl*nr'i L'ih™- 
pluvnirfil Conirrrncr. 



November, irjir 
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Log of Organized Business 

Committees of business leaders named for departments of the United 
States Chamber — A study of retail waste — The problem of freight 
movement at port terminals — A call for unemployment relief' 




I I UH lis OF Bl SIM SiS txom all oner 
I J dm inunm have itiiau/rrrd the tall ul 
the dumber vi t'trmmcr«t vi ihe United 
State* and ttrw dep.it uikiu.iL tomcnJttcea h.ivr 
I' in iMmrd a< wrM a» tlir governing board 
fat Tiii'' \ aiius 'i Iti >iM:ii In choos- 
ing each tommitrrr an rtfurt ha« been tnadr 
not only 10 eerrvt urographi,; nerda but to 

give reprra+iitaTiiiu lu all tiTrroa of bunim< 
which arc inter rated ill tbr aprutk ilrpnrt- 
in em. Hrit ait the new lommirten: 

Ctetc PkvhjOpmcnt Difururti 

K 1. I^n Khrti, president l*«*»ple'« Na- 
tional Bank. Chjrlraton. S. C Caairn.i*. 

A. I- Humph lev ptmdrtlt Wr itiMgSiimir Air 
Brake Co., Pittiburgh; Frederick B. Willi, 
rnr |>lr«i 1 r 1 1 ■ f II J*r i , >\ < M ' 

■ pulii. M"tii> ktiuoln. Miimi kn>>>*lr», ttK-, 
K n k > '1 r c ■ • . Piitaliutgb ; A. H. fain.uhar, YVrk. 
P». ; R H h>Jch. buaifiCM manager Chirigu 
Aaaiinatmii nf Commerce, Chicago; Emmeti 
Hay Naylnr, tevrriary Writing fjprr M*nu- 
facrorer*' Aaamiaiion. il Fait aiat Sc. New 
Yot* City, William F. YYillmighhy, |ire*n>i 
In. Mutt nf Gore rftfnrtlt Xrlfjrrh \\ -fliKiKlnn 
\V. Frank Piiiuni, American Reil ( niaa. Wuh- 

■ ngiiw; D». Thomaa K Fitwgan, Suit nupri- 
irurlnitllP of F.'iiK'Jli'Ul. Ifarriaburg. Pa. 

DoMtltlC DuraiBLTi ion l!irl«1»n*T 

ThnHlorr F. Whi«in»r»h, president Franera 

H. Lrftgrtl * Cat, N<*w Y»rh City. Chtirmm; 
Jnliua II Harrir*. till lILCt-.'Xrnra Co.. 4J Kinul- 
War, Nr« Y«rk lilt; A. Lincoln Filene, Wil- 
liam Fil'tir . ^.in. Co. bt.i>fim , K I Kriniiti|i- 
hm, R, E. KrtitiiriKK.n in, Jack*un, Miw. ; CI. 
Harold Powell, California Fuiii <jfu»ct»' A'»* 
nation. L» Anuria*: A. W. Shaw, A. W, 
Shaw Co., fhlrarp; Richard Waldo. Publialiti 
fir ar»t » Iwrrimiittial, Nrr» V«rk City; Thoma* 
E. WiKiiu. M il.'ui k Co, Chicago ; t- T. 
C "richer, prcmlcm I. T. Crutcbrr W*rrliriu»e 
Co.. Kil»i< I in. Mo. 

FuiairiMt. PeiiuL't-ruj* PtrAarutHT 

Homer I- Frfgmnn, ptriideat Newport Ntm 
Mil |ibu il ill 11 £ urn] Itrjf D^fclt Crxnpirijr, NfW|""l 
Nrnrt, Va., CMtMtj l>otr IL felt, Felt anil 
I irtitH M 4lii.t.irln 1 ri K In, < Il 11- J Jt ' 1 . Wllliath 

hutif iwntiti Drrtt aud ("<ni»pany, Molioe, 111 ; 
Ffctlly S. Tulet, |ireildem Lwnavllt* Cotion 
Mill* C».| Lunii ■ ill<, Ki . flenry S Oenni«>u, 
Oennnon Manufacturing CaX, FiamlnKham, 
Ma»» . Franl Wilbw Main. Main 11 Ca., 
Farmer*' Bank Hnil.l 1 n filtilmrich ; A. J tlrw*- 
teau, prendenl InterDatiDtiil Muluri Co., New 
York; f. 1. l.ntnmn, irramrer S'orwatk Tirr 
Uin1 Rulibrr (o, Norwalk Corn . ,\ , F. K»"l' 

I. M-h, Clrrelaml Trutnt Co. tlpir-lan.l. C. ^. 
Silr. t hr Ruil«ov Cat Maiiufiirnirrfi' A»iu- 

riafiun. NrH Voik Cily 

FaktlT.M CtiMMIllt OleJt*f>tlIIT 

W iflu II- hWh. « tte-pretiilml (.ioatMKy 
Tru«t C^> H New Yo;k City, Ckmimam; Uep'tr 
\.i >inilfi, [i rc> ii1 « nl KLijf a I 'Iv^ennler Cn 
Ve» Viirk Cir^ : Paul SlmilB, Tkr-pmideni 
Hnulhrrn Par ttti H. ulwaf Co., SfM FiaikIko ; 
\ I \«1ifiu rlir I, intuitu ijlr. iit.inJLiri ^-iir' 
■ ran Mullitf »hh I . t 'r II 

Farnell. vice p>* •idenr Lutrtirf nn ' M" ■ • 
Lomher C« , ('range. Tcaai; Laufa S. Odd- 
•trim tawla Irnttf mtn and So**, New O ileum j 
Philip H Kentwdi, viir prnMaH Fir«l Fr :r ■ .1 1 
t-'.»i» ixn UuiiL.nf Aioxiitiuti, Mm Yojk Cili ; 
William B prfk, William F Prck an I Ca,. 
>tu Fitini M Vm Vurk < >(* . William C 
HeilhelM, Rrilhrll k Wilu.n ... Hfoad Streel. 



New V.'ik 1 in ; Ftarik )| Tavlnr, pftn.unf 
S. S. WWt* Ihrntal Mfg Co., Philadelphia. 
ET»r*« B. Teihunr. trra»nrcr aivl urnrral man 

1 I ! -I ■ ' Keevrilrt, Honon, M ^^ 

Adfhnri. 0 \ Miehlon 1 Ok, Chltago, 

Tin N*Tatii'i Hdiijm 

i-cwi* t Pirrwn, chairman oi the Imifd, 

Irving Naliulial Bjt)k, Sew Ynrk- Clt}-, l.^iirJr- 

w*« r - Ernett T- Ttiggr J"<»« l-wrta * C-u,, 
Philadelphia ; C. A. McCurmirk, Johnwn it 
Jtihniuin, New H run* w irk. H. |.] ht'Hhit H 
Uatcm prttideM PttfWi H*mr J*»m*l, New 

Vtw* Ciiy. 

NaruaaL Rinuwaa 

C S. Keith, prnlrlent Ceoliat Coal am] 
Cokr Company. Kama* Cm, Mo, CAiiirmma ; 

I II Rut*. pr<<iiienl tulunne Supply Co.. 
kVmirt llairri, Fla , fr. /t kd'f au . J I 

sptirf. editor Bmtwtriit **d Mimm? Jtarmut. 
New York City; Chriaty Payne. Natural Urn* 
A»»wi»ti«*i of America, at Brwariway, New 
Vnrk City; i: T Mrreilith, editor SitttMtfti 
f*ttm\nj), Dei M»ine»; Sidney J. Jennings. t'i»- 
pieuiknt t'nlted Mile* ^rIlflt^^g, Mining anil 
Rrfiniiut t'ompapy. Binttin; K. V. N orris S*f> 

1. 111! N-i! ol Bank Huilijing Wilkr. Karre Pa . 

Van If Manning, iirrrii.r Aurriran t'ctmlriun 
Imht.itr Nr* Ynrk Cityi W. N. Davie, pret- 

lilrltt Mi iLiritinclH Mil and tia« A»«rar h at|un, 

II nllr.villr, Okla 

FlWJkMCI Ht*ia*TMftrt 
t-ewi* E, Pieraon. chairman ol ihr hoacd, 

Iri-ina; SaH.mal flank. .Sfwr 1..1L lit. I .',1:1 

nun, Jotiti YV. Si a try, pretidrnt Prople'i Stale 
Rank, Drtniii, Mkh., VitfChmirm*n t fieil I 
K.rtii, rlce^pteiideiw Banker* Tru«l Companv, 
New York City; Thoenaa B. MrAdama. eire- 
ptniilrtir Mrrrhantt National Bank, Richmond. 
Vj. , i.euige F. Kubmi, riCT-prcublrnl Na- 
tional City Bank. New Y'ork City; Proi. Fred 
R FairrhiL), Yale l : niver»iiv. New llairn 
Cuon-; It ). ikranre, Agrlculturttt, Side II, llti- 
toU; Gfa. A. Roanr, treaaurer Iniernatianal 
llarseUrr < '. t tlii.AC". |- t. t jrjflKrr 

Mietlm L'arprnler Lumber Company. Minnr- 
apulia; W F Ctphari, Tice-preiiilrni Iwdoml 
National Rank. Sr. Lnul) ; W 1. datum.. An 
■'■'<■• <> 1 la. |..n i t .in 1 .in , II r.m Inn 

IMILIBAKCB DinilKUT 

Jamca S Kemper, president and managei 
I.umhermen'a Mutual Casualty Co. Chicago, 
f'Aiirrraria . C, If, Reminglott, vke^peraideni 
Aetna Caiuahy a ad Surety Ca.. Pwilgit 

('1111 , / ur (-*,ii'riaioa- Robe Bird, ricr- 
piciiiirrii Milwaukee Mechanica lna«f 
ante IV. Milwaukee, f, Highland Burn.. 
pre*i'ieni Maralani) Cmualry Co. Katltmorc; 
Shehfim Call HI, t ire pi rani en! Inaurance Cm 
n| Nnnti AmerJea. Pfuli.lilpbia i A f r...t 
|irenil<nt Fruae-Johnunt Larrobcr Co. Shie»e- 
pnrt. La. ; A, It. Greeley, pteaidtiit drnrul 
I anage and Mnragr ( •> , Cln clan 1. l*hii«, 
Denji Miur, vira pim-lrni H,.rri» I . r p Jl». 
*uraiu>e Co., New York CUy; K S- Nail. t'<e< 
ulrni and mapager I umhrTiuen'a ,\fu{ua| |n- 

auranre Cn„ >1anaheld. Obia>; Ucorat D. 
Markham. William If Matkham Ik Cat.. St. 
Imua, ] If l.rviaain, preaidrnt FirrrneHa Fund 
IpMfWM* Ol, San FraiK'iarn . Prof S, 3. 

Hurl'lter. Cnilrrull ul Pcnnmli ama f'hila 
.Irlpfiia ; Jwl Raihhnoe. a ice -p'e^idenl Nattnnal 

Slum 1 - \' i ii ; l' A MrOmer, 

<«r>«l'aev (irain IXenleia N.m..nil Mmual Fir* 
Inaitrance t'n. (nd<an*p<dl> 

(Caat>«»fJ mi t*f 1*1 



How does 
Your Bunker 
view your 
BUSINESS 
METHODS 

Du you 1 1 u d g <y t 
tin* ri'tiremciit of 
your I n \ \ s ind 
OBIJ CATION'S as 
well as Sales, 
Purchases, Pro- 
duccion and Closts 
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Does 
Performance 
Equal each 

item in % 
You r Budget 



? 



The 
Prep a nit ion of 
BiiiJ}ici> 
and 

the Control of 
Performance 
is a part of 
Our Business 

CONSULT 
US 

or your Banker 
about 
Our Service 

THE 

J G. WHITE MANAGEMENT 
COflPOKiHION 
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Where commerce is opening 
new pathways 

AN F.ldorado reached only by traveling a nig- 
41 ged road; vast wealth in latent resources; 
immense agricultural production; amazingly pros- 
perous cities rewarding breathless climbs in moun- 
tain heights; that is South America. Though the 
people welcome our commercial advances, North 
American firms have met with varying degrees of 
success in courting these markets. 

I'vpericnre indicates that the imtnttrr nf ap- 
proach strongly influences the result, European 
firms have won favor by keen missionary work 
supported by merchandising methods adapted to 
local customs. American firms strongly estab- 
lished there also testify to the advantages of 
transacting business according to the preferences 
of the various countries. 

From Caracaj to Cape Horn, The National 
SluwtTiut Bank is represented by affiliated strong 
local banks — pfru I w&lls trmw.li hanks — which 
!!'. cm: me tic in welding the tic between the two 
Americas. These affiliates arc directed by able 
officers who interpret the customs and markets for 
the benefit of exporters and importers. They 
o institute a strong link in the service Shawmut 
renders to clients who invite us to assist them in 
cultivating South American friendships. 

/f wnutd give us pU aitiTv to serve you 

THE N ATI ON A 1 SHAWMUT BANK of liOSTON 

Capital, surplus and undivided profit*. $22,000,606 




WRITE FOB 

con us oi- ouh 

HOOlXET*. 

Pfirftm tifkamt* 
r*r H ,1,1, la 
r*j- tit, Lmm 

1. H^llffl 



tovemher, 1911 

DtPWTMIBT 

ll.'i- j 1 . 1 Klli ,11, i fijirii>«n u| ijif imui.i V.nb- 
»:n H*uln Kmlxai Cnmpini, \tvt Y,, r k 1 ii>. 
Ckttrmmn; Lrwii II, Stillwrll. cnniulttna; 
Itinrrr, LilmaoJ, N, J n fKr-Cktir mm*: Ed* 
win O. Edg* ■"■■>. prmdftU £■«• Bay WiKr 
tV, Ali>l* <'>xninrrri»l BM|(., Sati frail- 
ciKn; Cieonjtr A- Fiwt. Hud wo Ri.rr Bridge 
Cerpemtten, N*«* Vork I'm ; Wtlmrr W. Sal- 
innn. |<fr»Ment Ornt ill Rjilmy S kiijI 1'iirq- 
p»m. Kuchmer. N V.; H. R. rtnymimJ, pm- 
idenl Clydt Stcamahip Company. Nrvt Ynrk 
City J A. J, Hnnkfju, prr>i'lrnl [nirr national 

M. I ..m, . \r- V'jiL I ill. I'l ili;. f| 

i.,l-F«n, vica-prrii.Jir ril l' nirr l tiji Improve. 
mtm Company, Philadelphia : LJOUflti A. 
I '«•". prm Inn Nitrthran Terminal Cm, MId- 
nrapiilU; 8. F CrrnaO, <M*I «Ttftnr«t, Til* 
Vvrl of New Vark Authority, Miw York t'ity ; 

I | I'jrH » ,, r ^rr.i.lr'iT V MM Hill fr|r|»h"Ar 

ml Tflrdiiph Company. New Vol. City: 
Luclui Teiti. pre.nlrtu i:hir«|£ii 1 r-jit Cntll- 
j»«ny. Chicago, llliaoii, M. W. Wb i -.'i. 
president The Carolina Line, Chjrttiion, S, C. 

Appeal tor Ldlt Winlti rs 

r I'' H }'. I'lUllliLirf ul I ' i I 

' Starr', fi i • If d en nlL mrrnhrr itrKaXki- 

; a north in nippiirt ihr riTirr^riii \ pTi^rani fnr 
th*' rrliH of idlr worVrrt propo'^d hy tht 
Natisoal L'onfrrenet »ti UnrmplmriKtii 

J<»pph H. Driven, prf.idfnt nf tlir (. h.im- 
!mt. hai unt thrm tJir itilln* intf mrssDgr: 

A- 2 (>aiijcipmu in Ihc Prcinlrnt'i C-mfrr- 

*uc< <m I iirrri|'liivintnl. ] brief Ui the ittcM 

• >r ihr mcrBbfri til ih« Cntnihrr tht cinvlu^Hint 
■net i rti.rnitiriiil.it inn* whtch Hit tonl'r<«n« ha* 
r,..n- rpjrhr.1 I hr.f TfinnimriiiSilitirii *r« kw)» 
ier»l«il 10 m«< <hc iminriii air iltiijtiaii, Toeir 
rrtwary ilrprrnl* . .wii ihc vigor »»Jth wtici 
thry arc faltmur nl In rach city. 

Every »rnani<atiin o( boiiiMM Hun *I»**M 
tiht |>r0iiifif jt'tM'ir in <K* rrratinn il ihr 
rmrrgraey ramrtniim whirh rhr crinfrtFacr rrc- 
umntrflJ*, ami euuprrjt* with th*M! commlnoca 
fur rhr lin-iirriplthtintriht >ir irtultt which vtill be 
brnrhcia) to all ricmruli in (be ruiiirnuniry. 

The- ctniltrrwt will latrr m»he rmttiirit*iiila- 
tiont *vhifh will tuggctr imauiiii inlmdci] 
M ttitiiulale revival ol li«»int,«. ihrrchy imrrjh. 
trig iipTHiiruniriei fnr empJoymrnr ami mrrhn.|i 
fur avnidinc >H thr fiuurr tht caum of uprm* 
(■lnyirHtn lt» (iiirtj;<ni;y (irt^ranv, tiowever, 
dealt with the imm«ijiaic prrxni an.i ittuuM 
l^r unrrl rrint rtilh 1 he •(Iniutt tupfi II, 

[nturnational Chasflfn OrWl 

THIRTEEN COUNTRIES rww W 
tn<-mt«rihlii|> if ihr 1(11''! iurn M il t'h.imlirr 
fit C iTmmr-rce Appliiitu.ini for mrmrirt»hin 

frotn tcvcral orhrr countnr* were *ctrd 
dfi tvi thr Chamber'* hourd of ehrrttor*, 
which mcl in Pvrit in f>ctobcr. The coon- 
trir* hulHirij; mfmlwrihip *re: Ar|«ntini, 
\n»rii.i [iridium C /ri.'du-SIcivakia, llrnnurlt. 
Kramr, C.irr.ir Rrltain. Italy. I.u*«f«bttre r 
NcfhfrbnH*, Poliod, Skvfiint, and thr I'mird 
^t:itr<. 

Tlie Paru rnrr-rm^ wn aitrndnl liv t«.i 
tif rlir hit Adirni an ctirectart. (Jwrn D. 
Younc % ii:t-prc<Mi' nr of rim ( Jrnrtnl Klncffii 
Cumpnnv, and Edward A. Filrnr. prriidrnt 
tif WiHiWB FltflK** Son* Cornpjuiv, of B«»- 
tun, und by Elliot H. Goodwin, fciidrtlt 
inr ptnidrnt «f ihr Chwnbrr «J Cnnmrrrct 
ni ihr llnitrd Statu. 

A cable drh patch ffom Mr. Goodwin tiy* 
rli.tr rhr Counei) errat*d an eitfciitivr com- 
mitter which will meet in Dcrrtnbrr. John 

II ]''ahri is rhr rrjirMrntatin* nf rlir Llmtrd 
Sratr* on the crmmitrrr The rvti mmiif 
i;t thr Inlrrii^tintijl fhanilirr ivill In- l«'IJ 
tSr week of Srptem.br 18, in Rome. 

Thr \niTi-,.tn IlanLrri Avsotriarion at it p 
tM Ar>Kele» meeting or4 {.Xrrthrf H adtrptcd 
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a KMluttta approving the purpt>*« ui the 
International and f»ltinp upon thr member* 
of (he Hjuker*' AmwCMUOM to aUppurt it. 



T 



Railroad Executives' Testimany 



HE VAST MASS of lewtmony given at 
ihc rulfoad Ikjiim.-v hc-lurr the Senate 
Conunirter oo Interstate Commerce hat hern 
builrii Juun hi (tir I r jnapurtatloo Depart- 
ment ul the National Chamber hi that tt it 
readily aocrwibk f turn tb* atanilpnint at r ic h 
"I the inlrfnn involved. One pamphlet , jJ 
ready ptcparrd. turn* up the trttfmony of 
the railroad executive*. Other* will cover 
the tetiimony ol railroad eccunfy ownrri, 
railroad employ tea, railroad thipprrt ji rial pa%- 
trngerii, and but. an interpret ai ion from thr 
ttandpuint uf the huiinrtt men of the country. 

ffrrr arc tome tignifkjuit itaten»rnt» in 
thr tcatmtttny of the executive*: 

la tfiao oet railway operating income wai 
teVi .nooyooo at agatnal $900,000 ow> average far 
srk nf the preceding five )iin 
The Larreate in wage* during Federal cunirnl 
rat it»pon»ihlr lor a large part of the in- 
t*e in operating eipetn*^ 
Ctxnpematiuo ui «|| general and division rail- 
ojJkart amnonird in only 1.4a per rent 
lot wage total, lb average annual rtvtnpriua- 

of 4141 dallart- 
In 1930, 07.5 centi oat of every dollar of 
operating rapeoar w«a fiaed by rtnxlitjnaa 
mr which railroad management! have no 
com ml 

Heavy co«t of mai*tro»ucr during s f*° wn 
due to acrumutstrrl undermaiotcnanca, etpe- 
rially during mil 

The national agreement* wt« rr«u<ha*ible 
lor a laigr part of the increatc in operating 
capeaac 

Abrogation of the national agreement) it by 
no mean* aaaurrd. 

The incrcate ill freight rate* had an ap- 
preciable c If eel oo the volume of traffic and 
Only a ■light eBefl on thr co»« of cnaunodilict. 

During the live-year period, mi* in isjo. 
ike volume of traffic treadled by CUaa I road, 
incrraard tl per teni swi the labor coir nf 
hanitling Ihia traffic i(( per cent 

Thr abuJitloo of piece work in itit brxunh: 
a reduction in eihiirricy of from to to 40 prr 
tent among ahoyi employee*. 

1 inler Ke-Jrril roouol the crrM'ieary ol both 
nrlorra and rmptoyeet an redortd. 

In 1910 ike railtoatfi handled the largett 
volume of trafic they have evrt handled in 
any naif year. 

The vaecvtlvet reoogaiac (hat there are cer- 
tain Arid* in whkh it wnuld be poaalblc (or 
the rued* In make ■ulnlttilial eciinamica. with 
out rapctidilure of rtcevtive capital tuma. 
There »re maer field* where irnprovrmrni* 
ami coinnmiei woold rvi|uire large outlay a. 

tVcaenl freight rale* ea a wbuir ait nol 
unreahutiablr 

Freight tr aaaportatkin it probably ihr cheap- 
M ntajmorJlty in the rnuotry tnday. 

The rucurivei believe |be Transportation 
Act proviiJei elfei.-r.it r marbinrry for rrmrJying., 
in u far ai ii may be dntic by national legidt 
lion, thr ij>ffu:olile« in which tht road* ajtrw 
fiad Ihrmulvr*. 

Tbrrv •faould bo no general freight redilf- 
eieaai wntil operating ctpenset have been re<luieil 
Uperaring riarmet thould be redured br 
ahrngjiJon mi the rValinnal agree aaeori, try re- 
ducing railroad wager to a normal level and 
by reatoring to railroad ovenen arul ntanugeri 
tW ■urhnrrty to operate with do* eoonot ny 
ami rffteieltry 

Tht warhiog capital id the fnarfi ihonl.j 
be rttea n g ta than by funding all ihr npendi- 
turn for addninn* md bettermenrt made dur- 
iaag thr period of federal eootrat. 

Coogreta ahould allow time for a t*lt trial 
■I the Transportation Act, 




SHIPS jW IOO PORTS 

clock at Philadelphia 'spiers, bringing 
merchandise from the ends of the 
earth and loading again with prod- 
ucts from every section of the United 
States. 

Exporters and importers will find 
upon investigation that the port of 
Philadelphia furnishes the best possi- 
ble combination of railroad facilities 
with port terminals; the most mod- 
em system of piers, wharves and 
docks, most advantageous rates on 
long hauls to tidewater; frequent 
sailings to all important ports of the 
world, and low port charges. 

For shippers seeking Philadelphia 
banking connections, The Philadel- 
phia National Bank offers valuable 
financial counsel and all facilities for 
foreign and domestic trade. 

THE 

PHILADELPHIA 
NATIONAL 
BANK 

PHILADELPHIA, PA, 
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Unity of American Banking 

The basic strength of our financial structure rests in 
the thousands of local banks which constitute the first 
line of American banking. Such a bank is a bond of 
union between its own community and world markets. 
It provides a safe and orderly process for collections and 
payments, whether local, national or international. It has 
access to national credit resources requisite for local needs 
and in turn merges the surplus of its community into the 
national pool of capital. 

By the very nature of its purpose your bank is vitally 
interested in and essential to your financial welfare, Its 
success depends on yours; your problems are the problems 
of your bank. It understands your business — its needs 
and opportunities. 

The collective power of these local banks focuses in 
another sort of bank which serves the country as a whole, 
supplementing rather than competing with local banks, 
The National Bank of Commerce in New York, an exam* 
pie of such a bank, operates on a world-wide basts, main- 
taining relations with the great banks of foreign coun- 
tries and representing local banks in matters outside of 
their fields. 

By reason of its vast resources this bank of national 
scope is able to serve those great industries whose credit 
needs are beyond the legal loaning capacity of local 
banks. 

Thus, American banking constitutes a finely balanced, 
highly efficient machine adequate to the needs of busi- 
ness, whether large or small, national or international. 

The National Bank of Commerce in New York is in 
the broadest sense a national and international commer- 
cial bank. 



National Bank of Commerce 



in New \brk 

Capital. Surplus and Undivided Profits 
Over Fifty-five Million Dollars 
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Special Service for lh« Retailer 

ESTABLISHMENT of ipecial icrvict far 
' retailer* and tmall nwiditntt it an- 

iiiMim 1 ij li>. ■ 1 1 r- Iturrintu Distribution O*- 

j iiNTm-iiT i.1 Ml- \ iP'.liil I h 111 I rw I Pir lir 

p.'iMmclir list J i) put i«*urd a hull mil pointing 
imp I ■ ihr it iil-l IV- .ill', . r.ipnl 

turiniver of hit »tiM~k, and nttw ir it rrnjujrd 
in a uiti[nn;u iij rdm-ating thr <miIl-cown 

mctchanl a* to method* In whuli he miiy 
»imn iln jn.tr I putthaiuq; puwet or hi* 

locality. 

Thr pttrpotr of the vampaic.it it 10 show 
tlir mrrthattl flat purchasini: ; i p .1- m nf hi', 
town and of it* outline territory, (h«i hr 

"I" 'I'lr flllmr |. utalrN whether he tl 

netting hi* proper thare uf the hiiiinrst 
41-.nl jfilr. 

The campaign it b«n[; carried cm through 
lm.il 1 1 1 iniSr pi ,,p mmmeTl r 

Mere Miles, Not More Carriers 

\\'l "si I [i in., I- j, m.il Frriuhi mutejueni 
* * rather than morr Uulitin toil) a> 
cart and *Uip%. That wat a point brought MM 
by J, Rowland Hihhim, manager of thr 
Transportation Department, in a pn mi ad 
dre*» before the <oflv<nrwn «m national port 
problem* held by the Ami-man Society of 
Liwl Engineer \_ 

Cotsmerk'r, *aid Mr. Bibl'ini, ■• inirrrotrd 

hi tliif fijlliiwuig factors that have to do with 

thr mmrcnrnt and cost of goodt through 

trrmitialt: 

Fit-it: The eicatiac eapacitjr of riut ■«*- 
vinyt during nc**T traffic waiottt. Tbit t» 
analagoiM In the principle of dfogning a power 
plant to rape*- a prat load. 

Second: The orrrill ton at transportation 
Imrti ihr pto.forrr lu 1hr cornnrrirr, m.ludm 
the important terminal am. Ii i-i thr total 
Liiil fn.m ri-irtv iUK 'H'"> to tnnvioK skip "hiril 
rimtrrd*. 

Thiti): Thr time tamiimed id tramil, avoid- 
ing fiptaiiif and rmbarritnitag daUrt. 

Foil rib' KrotiomU- rnutn mcrvd whir* 
imui.tr lpa»P lime an.! I r □ - 1 1 1 1 - 1 

fifth: Tki prnviwoli lor roOtihuou* Jrielop- 
.ririn l.i men PiiIlit fcrnmrlli uf IrurTir, 

Id the Ian ttamr.l mprrt iht orw*jr porta, 
the jroungrr parti, ban a B ,r -" j.UaniJKr 
came they are eoc handicapped btr eaprnwre 

precedent. 

Sllth : htr>rr rirn*ider,iPTriO of ibe tranipnrt 

rtiiRhlnrn barL of thr hulkhraH. lhar i>. rail 
belt liner auii ntetuf trantport auiLliariet. ti 
repaired in rhr port, a» well a> rhe « iirrntr 
latilitin and rquiprjveat Hkewiic m-important 
Seventh: The tepaiation of cit> and «ratr*- 
•idr I'fiuhr tramport factlitier it puceoarr to 
petmit each to function without itUtrferenee. 
Thi< tkuuld b« a major feature of the Cite 
Plan 

Eighth: Acceleration el carrier equipment 
Thii raav dettmUtw tucccM or failure. 

A comprrhenMve rrpcirt on Irrmtrul pJjaja* 
nine hai ju«t been made r» the Amrrkan 
A«Midaiiofl uf Port Aulhotittea by Mr. Rih 
bin* a» trhairman uf a »perial itiRtmittre named 
tn iiivritiGiic the *ubject. 

The Need of Rapid Turnover 

THK nrtfttrtft* I tj>TrihLitn«n I)r-parrmrnt 
it nfRtMt <m the merchant* of the oituntr> 
the nrcd of raptd turnover in huturnkt, and 

Ii iliiied :i plan n| tHhk runt ml prund* 

In Ii \liall ^[iiir up tunuivri and redurr the 
tea»tr and lo»» due 10 akiw ntovement Tht 
department puuit* out thr «e»cn wan irt ubidi 
lot*e* mav iXXHt thruugh slow turnover- irt 
«riimre)i, intcrett. mark down, wtartet and 

« theli and ^.-r r n p»r-»l ind 

ri-uiiijiiiin inriRi irnii In a himltlrt »ttm- 
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BUREAU OF 
CANADIAN 
INFORMATION 



The Canadian Pacific 
Railway, through its 
Bureau of Canadian In- 
formation, will furnish 
you with the latest re- 
liable information on 
every phase of indus- 
trial and agricultural de- 
velopment in Canada. 
In the Complete Refer- 
ence Libraries main- 
tained at Chicago, New 
York and Montreal, u 
complete data an natu- 
ral resources, climate, 
labor, transportation, 
business openings, etc.. 
m Canada. Additional 
data is constantly being 
ad d ed , 

No charge or obligation 
attaches to this service:. 
Business organisations are 
invited to make use of it, 

DEPARTMENT OF 
COLONIZATION AND 
DEVELOPMENT 



GUoaM 

Itt E Si 

Montreal. P. Q r 
US Windsor Stanoa 

New York 
I3TD LtiuwJnr 



mitriainfi in invt<ti|[iitiw. M»r drparrmrnt 
tact r 

tntetird iminry it the tnurr* «< [unfit w h n It 
ill 1 urn depend, <>|»nn ihr amount ,if gntiil, 
lit nuefc titrl apoa the Irngth nl limir which 
x]t jtr cunt. I It i« evident that 

to double thr liirnuvrt cmnrt ■<• 1 li r tamr ihirie, 
at 'IiMiMlnit the artiuMtit "J aMCk rtilhuut Ift- 
i rrmiiijt lilt mi r-llurnl Or, trier Y«ra», nne- 
hall 11 ituirit turnover, retulit in .liiuhling; thr 
altlnlltlt of lli»titt .mr,1ril I r 1 r thr ilinr i|H.lli 
lity of gMtdt. 

Iwrtol -1 I -r p.ini u|iiiu jll 1ml muted 

iivmrv. and im»t nwrrhanl» in bi.tnttaert. 
If the lurnuvfr it reduced frum ■ period of 
tit niiinfht lo oat of thiee inurilht Hih hi 
irir»i mi a H>rrn hum it rednrnl in ih* umr 
proportion. 

Mill -.luitin ire rrtfuffed int three |'«in- 
<-■ |> « ■ rrjtnm 

i. Thr gnmfa kivt proved mwlultlr ji ihr 

iiri|[i[ul nurl-uji 

j mailt Urif benight, and a rhange in 

thr • 1 v 1 1- nr te a mil hat I fit tnmr nf them 
irn the thrive*— 

t. With ihr mult fKjii thru have been 
,<nlri|, ihippcl, bent, nr def»rrri ttthrrwltr lit 
Ireuornt handling 

Sadiriet and wa|jrt rtm>l It included lieraotr 
rvriy itprr alinn in rvrrt ettabli«hit|ent entu 
tmnrlhiog. When an unprofitable operatiun 

it perrnrntrd it rr|iTr>rtlft .1 |n»i IfniiKlilv. 

thrtc lottet nrr due tu: 

I. Wlilt of timr hv mill J Remem in rrarh- 
mi: i!rri«ii>n> «• to «hcn and what mirk •Jount 
.lit hi r.ikr |il.nr 

*. Watte of tint* by tatei fori 1 * 

j Nrwriting lirkrtt 

4. Rearranging gwult for rnirk-Jvwu tnlrt. 

Shrlf nr imra[(r liuttn it j ilrfimtr part nt 
ilir rigiriitr «l ilniti)! tmtinrtt; and that par- 
lino which it devoted 10 tlawtrlHng merrbiii 
dt*C b t»»t1r I 

Preiiigr-repulatinn — Inr thr high rharsi-irT 
nr limrlincn af mrrrh Jn>li >r -> Httipht In 
ftuilt tlntrt. Their Li 1 ijlttirwt watPr mriv 
iirihlr m ifnlljri and rrnTt nhrn thr rtpii 
uiinrt nf an rtiabliihinrnt it lunrrcctt by mi 

»nlllh nr lhlijntMlrl nuij.1- 

1 nrlhci efie> alwayt rcmltt in minh The 
buyer whntr iuJcinrru riflcn it WTnn£ uiualljr 
mjLri ihr mattlLft Irnm lark >tt Imirwlr.lgr 
|| tu ihr •[•trk anil in* tptcd or l((iwnrtt with 
nhirh it it t90irtiiR- Freqiirhl mitiskrt raittr 
tintrrrainiv in ihr rnimH nf thr onr whn itukr, 
thrill, uint \ruii ta wnrtr rrroft J« timr gnr» 
tin unl»> Mine meatuic* arr tjliro to m.tkr 
thrrti imnrnhablr 

Thrfr it 1 nil i>nr mrrhiid of rrdudnc thi* 
wulf to a Hiinimiiai: 

That it thmufch rrcnrrjt n( purrhatet and 
•Air* which can br mntnlieil at ant i»uinr.nt: 
whjrh "ill K tv ' ' mmplrie pirturr nf the •««»- 
■ inn a, it chingta frnm wtrrk l<t wrrk, fifrm 
day to day, rtrrn fitim hnur to hntif. It that 
br .Irtirahie; and whi,-li "ill >npp1v ihr kmtwl- 
rilgr fin imineilinie aili1iiinn.il |iiirrhutrt, loi 
fruiik-duwnt, ur far any other ehanjr in hin- 
illinn ihr tiock. 

to ■ rertain rttablithmetil ihe ifirort mtr 
nf thia mrthn.J nf MOeh ftJOUol hot amouotril In 
lr« than I prr fern nl ill* telling prjrr. Vet 
il tut iilrrritnl ihr inrnntfr rnntnlrruli!' 11 
all ai the department, whrrr it hat brea if 
plird: a rul in ihr ilriianmmi rrhtrr it w»t 
hitt totiallrij ihr mrnriver hat nearly doubled, 
wbilr thr rhjtk-duwil »,1,|n havr lirrll mnlr 

than mi in mo, Ni«t iihly hat ihr numliet 
nf luinmrit inrtratrd. 1ml tl«i thr amourtT 
nl Mirn l.j ii. I i-t -il.l in rjch 1 u rno-vcr. Er- 
mrt in 'hr jmScmriir nl bus't, hiw l>«n 
made Irn iimbaltlr In ill* fitlnrit it thr ritivrt 
tin) km. I 'li rrrnrt lljvc Item llll.lr rlnr 

L«it. a 1 mm! id the frmirki by rnitomrr, 
thiiwt the rnhatjtfil ripulltidfl nf Ihr ttnek 
{CtntinnrJ on f*ir 43 > 



Just Plain Facts 

£t't-HY'ti$(< rtuifti traitiKt * jJUTt *U tin »i 
iknugti nil )t ftnj m ik* Uii f^rafr.ifh Ihjt 
tl 11 *u jtJ for SHmftndy'i Cfurlr in Ktmvj 
Tt*tm»x «f V*lt»**niliip Nml. Thit urtii/r U 
/naul/e ttAir/Kemeat. 

Till- irt\M-H .-....' hai jetrn lit* 4(011 rc 
npfdr rindi "huh I 11m telhini It ir bim It 
iwrcr bat mode uny monry «nd be it tick 
■ml rirril nf n. Ite iLnnn't kimtt nuihuiK ..'.ur 
applet Hlul ilwan't want tu, 

Ur u 7i t-cart nld md the firt (K»t he uwiu 
nnc of the too* SKOOKCM rrfthardt. nf tht 
S.tf thttriil, ihat il it noly ten yrart old, }utt cum 

irn/ mtil rul I lienrm^. thit li< umrti.lal orrJurti 

iii.iUrt mntirv ituring the <ir»t rrn veatt, ihtl tllit 
yeu't crop it fftua and the future more than 
roar — .Netit't mrttrai him. All that be kmnwt 
it that fnr frn yrart he h^t l«rn [tutttim mnney 
in amJ very hi lie hat Ponti nut. 

He tntiwi perftttly well that thu 11 thr timr tu 

hold nh, lull hz drnn'l cart. He taVI be rl gellinu 

reatly in die and fir. lioetn't nam to lertfr an apple 
finch lo hit children. He want* lo tell right num. 
In 111. let tn dn hi he will u'll thr rlilire I'tnprflt 
i'nr ^tpjjooo— half nf what hu» l>e*n put in, 

THOSE arr the faxtt. At firtt t thotiKht then 
uiuar be a nigger in the wood pile, and I came our 
t.t ter, fur I wttuliln'f unilrttikr in kII inytliinit 
of color. 

But there but't. The rarKh it a beauty — 
irriU'iiKin «yittrn n|..kniliJ, mil vukanir. Y uh, ruhi 
kindt nf rreet atul healthy unn, remirkaWt 
. rh'.ir'H I'jtkinn plinr nuhi -in ihe railroad, bdocI 
tuuiymmt, and 11 manaeer wim lutrea every Inch 
nl the pilau. t and trtvdt ii like a baby. (Will buy 
4 u per cent intcrmi himtclf.1 A cnrkiruj gootl 
place to live. There itn't j fhin« in the arurlil 
ih< maitrr with it etrept thit thr imiifr wjntt in 
icll a r nitre. 




Jutt one corner of ib« orchard 

MV lilhA tn ndtcftraing in Tht. Ntnoa'i 
Bt'tla aa» » imt to much tn hnd 1 big prod- 
uce jophrr who would He tntetetted in the 
thing itiaimeniillv it it 1 mrghty good Imy ihat 
way)' -but rather, a wrJI-t(«ln man who hat had 
rnnugh nt ill work ancl wtplay, wbn itn'i ready tu 
[ive up all hcratnni, hut arh» wijuJd like tn luhtti. 
titir: ihit krhd of lifc fur hh old frocuvt- 

In the tppk buaincxt there it ample c-pportuniry 
fur a man tu uiiliie all the liuurtew ibility he 
pca»ca*ct. Yc( he mi) telegtte tl to hit min Jr rrr 
tf hat prefer*, (t a fatcimiina, «i«l apjiealt mttre 
•11 inlrllrLtual man ilian ant utbn ttutiltaif 
1 . iii-.irn .11 

Allhtniah ihn enttir pftttietry 11 within the liontt 
nl" 1 thonnmhU up and cnnung little ttiwn 01 
ten thniuitnd nr tn (miwrli Kaaiern people), there 
It biu-Ktrnr hii1l1iri|[ widiili 1 few mikv, lutt nl 
Ufa »lknittng and real ftthine,. \nd the clirrwrr 
It JUI^fb— JLUI emili|{h pcii in thr alt. 

I AM NOT b real ettitr; aajent. If you wire nr 
write me I'll tell yim all (he thing! I'd want tu 
knot (bunt aWV a prippetit if I were luiyirm it 
mvtdf The phoiogiapht I'll xmf ynw we*» 
taJtcri by myndf inotttv tn,| I'll iitanntee that thr 
applet ihitwd un tht urn vftr ntit fiixtJ on. 
If you ate intcrcalcd at all duti'l heiitare 14 »vk 
|HMK .Vhlrejai me perttmally »r go* White 
Huil.lma, Srntile. 



If You Had Directed Us 



If you, and the other men responsible 
for the nation's safes, had come to us five 
years ago, and said; 

"Wc are going to have live rick year*, year* of plenty, 
demand exceeding su[>|>!y, telling easy, — rhen lean year*, 
mnncY scarce, supply exceeding demand, a buyer'* market, 
new methods of stilling. 

"Plca»c build for us a vehicle to go not to the ultimate 
consumer liut in rhe manufacturers who produce for him — 
to thej'maLcr of breakfaiit food* and teakettles — a Vehicle 
in the form of J publication to appeal exclusively to execu- 
t't¥T», to the men whose influence guides the larger pur 
CtMUMS] — build it carefully, with no waste; build it on the 
broader phase* of American rrunintt* — Transportation — 
Taxation — Distribution — Foreign Commerced — Natural Re- 
sources — Manufacturing — Insurance— Finance -TarirT. 

"We foresee many new points of contact between business 
^nd government — cover them. Get advice and counsel fmni 
the nblest executives in the country. 

"Gather this audience of 75,000 of the nation's executive* 
who buy 7j per cent nf the nation's production; arrange it 
so^we can^speak'to this audience on« a month." 

No such assignment was given. No one 
of us had the foresight. Fortuitously, how- 
ever, it has been done. 

Such a vehicle has been built. The Nation's Business 
has an audience of 85,423 readers like yourself — men who 
represent this great part of the nation's buying power. 

Published in Washington, it has that close contact with 
Government activities affecting business problems. We 
mulii tun have lI'TK a better job if the siriurinn had been 
carefully charted tor us five years ago. We have painstak- 
ingly brought together an audience, a group of men with 
common interests, broad sweep and unity of purpose. To 
those who have goods to sell to them it is a representative 
and sympathetic audience. 

Do y ou feel the need of making your adver- 
tising dollar do more work? 

The result of two investigations we have 
recently completed will sho-w you how this may 
he accomplished. Ask any of our offices for 
"The Kxecuthv Factor in Advertising" 
and" Direct Acctis to Executives." 

The Nation's Business 



New ftxfcOftC* 
I4W Wfnl>ivil> II Mr. 
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A Widely Reml Kimphlei 

*|*H I* pjrnphler on "MTihartditr Tc]rn*J¥*f 
1 jntl Srin k Control," recemly ittued b\ 
the \ .itiriri il Chamber'* IJurnritu Di*trihu- 
tion Department, i, having 1 wide rircula- 
lion anil ■<■ rn. riving a #rri*t deil nt tjvur- 
1 miNiirriv 'Hirer rdiriiini i.l ^ ,tn n> l t>pir » 
each liiivr hern r*hau*frd, and if the jire»rnt 
demand conlinuci Kvrnl more addition* v* ill 
be needed to nil the request*. 

A few <ij the comment* are ai follow* : 

Vnuf (piKikln entirled, "MerrbaniHic Tuto- 
<i)ii .in! t'uijtml. Ita* her I] incur), 

am] I Htm in n«ig/aiuUte tnu no ikil) c*«)l*J»t 
pirtr »{ work. I think il i» of the «n»»» 
inilMiMjin-r that ihr <lr«lrr« thiuughuut rkt 
country *fanutd he educated »lon|e (k» Hint- — 
Erncal T- Trigg, rlcfpreiident, Jnho Luri* 
i>n.| l'o Jnr, Philadelphia, fa 

1 hair ymir* of the 17th rnt'luHiic pamphlet 
nhiih I hn ! nit irrt* r c-r i riv: 1 ju-'nl il «r> {<• 
ihr manager *d The Mi»»i>>i(ipi Vtrtcbinn 
AiiM'iatintl ami iiiggeited ihat hr neiurr (mm 
you a cup, f»r raeh member ol Ihe nmni 
nun — K f: Krninngtno. prriidetrt, R. E. Ken. 
ninglon Co., Jack mo, MIm. 

A in; irn|...iUri1 vil.jrn al-K lipjir:i 
Hariili|£lun fcmrrmn flirrrtm, Tbe EinerMK) 
Hogifteera. Nt* Yprk, X- V. 

Would b< glad lo um ■ hundred cojiira (d 
your pamphlel on "March and lie Turnover and 
T.Mi < I . i r inulatinn ariirmg our lutx- 

chann. I am ture um iDcmrjen veil] dad tfacm 
«f rsrrturdiiury idtere«t and be able to uw 
thern wiih profti ra tbtmaelvea. — Earl O. 
Hum ilia, uerrliry. Anittrhlam Board or 
Trade. Annlfrdam, N. V. 

We eetiainly warn in eomplimeni jim on ihi» 
kind at KrvLec. Thi» j* the kind of Mutt (bur 
h'ifi — }lus;h K Millet, tccrrtarj, Carli'lt 
Chamber ni Cnmrnerce. Carlttle. fa 

Yaur etccllcril pamplilct. "Merehaniliw 
t"urn»vrr ami Slock Cnmrol, tall* tighi m 
line with our pohey nf jui.ihik in ihr eJori 
li.-ih .il Ihr tmalt ritv rnrrrha.nl —Kafph M-r 
raw, lerrrtar*. Chamber of CcrtBBierce. New 
Recttellr. N. Y. 

Forestry Policy 

r T*HE N'autmaJ Forewry Policy L\itnrniure 

* oi the Chaanber haa finished lit hear- 
rrigj in the Well and ii now rnjltinc iurtlin 
«tudr of the qimtion before mukinc a reeotl 
rn rhr Hoard ot Uirettort. In the Weil, 
the cumniider viMtcd Chicago, MirUVea|mltt. 
Spoka.ne. Seattle, Portland, and San Fran- 
ciicD. 1 rip* were mad? la forrtti a/ld lag* 

gum, opctaiion* at Cocur d'Alene, Idaho; 
Tacnma, and to rhe mountain pine and rrd- 
n'CMid resifHTt of California. 

Pamphlet on Industrial Development 

r |^Hiv Organisation Sm^r Bureau oi the 

* Vationat ChamSer has jutt Ktued a pab- 
lication on industrial development of iom 
merciul aritanirationa. The pamphlet w»* 

prepared from materia,] rurniihcd by hurt 
drrdt nt {ircantrationt. It begin* with an 
analyata oi the baib of induttrial develop- 
ment. Under the heading. "Industrial Sur- 
vey*." rfierr it prenentrd I detailed atate- 
meni of data needrd fnr obtamic*: tnfonna- 
rum and how it ■« kept up to date. Method* 
of procedure in locating an uidmrrjr were 
nurlified, and initructionr are pre»ented fot 
jinriiii; in :uulIi with pii»-reiu1*. lot <o|ln«'ins 
up lead*, etc. 

Reclamation Being Investigated 

'T'HF mMaU uf reclamation of w»«te «r««« 
I will he mvr*ngileil bv * ipnial committep 
of the Cham her nf Cummertr of the United 
States with a view to submitting tbe queation 
tn n referendum vme of the Chambrt't meiri' 



{ 



November, 1931 



T II E 




Tin N 



B V SINF.SS 




Turn the Light of 
Day on Those 

-. ! tnA h.'.len Iraki in Vnjf qj»nttifi- 
tion, iHit are ordinarily l>uitrd in fijc* Did 
r*hmc>»— uirlen ami inrtTrvi'tvf- Utilize 
1 NIVERSAL DISFLAYORS in ewry de. 
(i«ftn>mt of yrnir •Wfantaarwiti to tftVctiTely 
coordinate and viiuahic viral infurmatkm 
and tHMKI, 

In pwtio.Ur crcry department you will 
find there boned facti— important to everr 
onjetii3*r*nn — but tcfvuiy nn uwfuJ puy- 
tu»e until liniu(flir tn ti^hr, where they rjn 

UNIVERSAL DiSPLATfORS art htin 
u«J by rheuundi of executive* tm ri»u*U 
%ti*% bu-tlhcv* fai'ti C*tl t« UKij by: 

^ <**~r Pop.-lla't* l*1*>ntl 

PflKfcMtl'C Miiun 
Ojvtmcucirt OtBi Ul« 
Wdlltl Huu<u> 
Mil Mmi*v*t> 

K«M» OtVftW 



]£nec n±r*** 
At ■ IniJiU 



l.i.ll: 

School! 

FOR 



>t ■ 

Ck-u'i 
Pn»l*r> 
Stir^ • I > 

l'i ban* 

Sainiiln 



ft«hirjilmn. 
felur Print! 
M.t t,*rdi» 
H.illti ESil 
ttuutnm Qunt 
4-1 



Tr»wliny 1 

Dira-lrin M'-itinv 

CJecufaar U-C CI™ Full Derail* 
Scud for It Today 

UNIVERSAL FIXTURE CORP. 

UJ W«| UrJ Street. New York 




hrr*hip. A PffljUpM rhat thr National Cham- 
tier lur up tlir i|Ufitiou of irtlamalioa tame 
tiniii i number lit mrmbei t>rt:nniri)tioa«. 

A Study of Depreciation 

''PHI I- linn Jd'il Production Department 
I hi thr Notional Chamber ia now com- 
plrtiny x pamphlet on dept n uIlifii whiih n il] 
he re id i, (,ir i in >il Jtunl duiini; ihr ninriih. 
Willi the iiMj|jrt4t«ifi nt ibr Trea»ut)r l>f- 
partment nn fttart i* being made to develop 

atandird rate* of depreciation lor rtdrkmi 

indutrrirv 

For Closet Cooperation 

A SPECIAL committee <of the National 

* ™ A«iiujlion nl Comm rrci al '^sanitation 
KnKHfirt tonfetted in Washington on Sep- 
tember I'J and la with oAkcr* of thr ifuft 
of the Charubct of Cocamrrie of the United 
Statu wirh regard to clover imipmitmn he- 
rween the Mationul CIlRinhrt .ind mrmtwr 
fjtfatJurati-u«». 

Mctiibrr* of the Srcrctariri Cammittrr 
wrtr. R. B. Beach, L'h«»jt>; F. I J. B»b- 
covk. Worc«tt«r, M««; W. C. Culkim, Cin- 
, iniuti Ralph H, t'aJum, tit* Mmne«, , 
Grotee K. I r cn». HarrfibutK, P*. ; J. M. 
Guild, Ktmiai City, Mo,: J« A HeKttv 
hrn. Boiton: John Wood. Roanoke, Vi. 

Proposed Tariff Referendum 

THK. quotion of Amrricin valuatiijiii and 
other tjritf problems probably will be 
vuhantted to ■ referendum vnic i)f the N«- 
tlnn.il Chniuber'* Tnemhrrihifi tunri Ar n 
rrten! meerinn, the L'hjitnlwr'S H«4rd i>f 
Directnr* julrd the Tariff Commirrre to 

prepare j report uti the ^uhii-it 

ComiDerci.ll A rbil ration Pto jecL 

r [ " HE National t'h.uiiber 11 irudvinj; the 
* xubject of rotnmercial urbitraiiunj, and 
Mill m.itr i rrpiir t n> tin- l!.i ir i| ..f I tirnTnr- 
aa the po»ih!e orabtiihmenr within the 
CbitnbtT of machinery for lettlutg di»pulr> 
in domestic a* well at in foreign tran»actioni 
Already there rxiiti betwern the United 
State> and lerrral Latin American countrie* 
international arbitration machinery. 

Njitiun;il Chamber PublicBlions 

Thr ptibtkatJona of the United State* 
Chamber of Commerce from September i to 

t Vt'dir.r t < iiu luJr . 

General Inillrtirj* Ha*, sal-sji, iarlmivr — 
weekly rfritm of matter* of intereit In b«i- 
inr*t 

t*ltt*laiive tnttletini Noi. n-tj incluiirt — 
A weekly review uf CaoBmi. 

Special hutlnim uu "Tat ation," "'Nu Ca«h 
Untim ' "Crnpi and Uennral C'onititinm " 

eaurntm 

Kuropean Pr4btetn> and Then Relation tn 
American Ituiitieii. 

I'hp Kjitrn.iil tjuttiiun lw(<, T t t.iui"it« 

Induitrial Peyetopment. 

* in r Wortit Trade, January m June, 1411. 

Merchamliu Tuifinvrr anil Stuck Cntitriit 

M'h»r i* "The Ora;ani/atinn and Purpose of 
eriamberi uF ((immerre? 



Another Blow at Personal Liberty? 

CTRAP IIANtiINf, ha* been illegal in 
k ' l..ind(,n ..rnnilin • mti, . ' t. tobrr t. That 
Li the effni nt n [Hilur uidr-r It i- not 
cleat, from thii di>iancr, who jjun iu |4il — 
the prmon who dangle* from the map. thr 
mrijui l-it , „i pimidrrit <>f tbe nunpanv 

which \i legally presumed to hare ervrmgh 
rjw» to fife rvrrybiidy a *eat. 



Com plcnciK'ss 




B' 



has 



1UTLD STRONG" 
siervfd the Icjchrr 
well, ai a motto toward 



Applif;ihlc' i-ijjii.ilK- ta the 
school hoy or true builder 
of buildings, so also docs 
it guide our daily work, 

A manufacturer came 
with a blue print. 
had never constructed the 
huge math inc. The task 
to throw into perspective 
and to draw in actual pho- 
tographic style thk un- 
tried and unseen sugar 
mill machine was given us. 

Unusual? No — our art- 
La ta are. equipped and 
schooled to "build 
Mrong," 

Your problem will receive 
the some study and exe- 
cution, with results of 
which we're proud. 
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It's Easy 

"Discover uhat smuts customers 
to come to a sfore t and then what 
brings them back as repeat buyers^ 
and you hase put your jinger on the 
werchant's .ILL important subject 
AND THE SUCCESS OF dNY 
STORE." 

Quite true, every word of it. 

Wdl, every ten thousand mer- 
chants, covering practically every 
line of retailing, have discovered, 
through actual experience, that 
paying a discount for cash causes 
customers to come to their stores, 
;ind that when that discount is 
given in &*£ Green Stamps they 
come back as repeat buyers. 

That is also true, every word of it. 

Today, the twenty- five-year-old 
Green Stamp is gaining and 
holding cash trade l'»r pn i^ressive, 
live merchants just as it did hack 
in 1896. 

A change in merchandising 
methods, economic conditions, or 
business rcadjustnunr in no way 
alters the popularity and pulling 
power of the Spcrry Service of 
cooperative discount. 

Tl IESPERR V & HVTCI MSSONCO. 

Itl FUrh Ave-nu* New YtirL 



Hivcmner, 1921 

Unemployment? What's the Remedy? 

Comment and Criticism from the trade press as seen from The 
Nation's Business Observatory and here set down in brief 



rrytH' fox prnpiitji* *( the iinrifitri) 

i merit conkrrncr. a* mitfit be expect**, 
A tn mi sictrinji unqualified ipproinJ 

one purpose of tinh .1 ,j .ili<-i ■ n ^ i>. (.. |h m 

the light. A* rhr Eltttrwit WmtU put* ii, 

"It cannot wurk nurui'li**, but it inn al lra.it 

clear the way," 

One rrmll hi* hren to eivc y leys glounn 
ujra iff what ihr I'tlA <>l lincniplovitirrU i-, 

rti. Lit.i rlh n1 the corirrtnm ci rallirr rb- 
interpretation of the Drpartmrnt nf LabotS 
figurr*, Sradittrtl', mint up opinnm on llu. 
point when it »ay»: 

t>ne ronrhni"n minli .rrrn» i<< hiv( jruinr.i 
acceptance ii thai the ngurn it 10 unem- 
ployment rreenliy given nut hi the Hnreau of 
Siaintrrt o f the Department of Labor, namely 
(.71i,noo writ much too high. The total uf 

1 ,yOOJOV), over" J.OOO.lOO Itit, Wll gnrrt 11 ihr 
inuli uf ■ turvcy in June Ian by the National 
Industrial Cottfricnce Board, at tei forth b\ 
Mr K, H of that nrgarujaiiun at thr ii 1 .1 

of the public 1 hearing! on Tun, lay The corf 
Irrciicc'i owo Committee ou I'lreriiplm iiierrt 
Si 11 mi In reported «n Thmvlay that the un- 
employed numbered iuX fewer than i,yon,ooa 

not more than j.,.jin. ■>*>, .111 I rh.ir ruri.l 

had improved ttrarlily iu the latt two tnuejihi 
Al Tueaday'p hearing Mr. Rmifll F. Phrlpv 
director of tlitmtiCi nf the Ma-.ui bu tril • l)r 
nannteni uf Labor, taid lhat turtle leading In- 
dustrie* in that iiiate are now employing morr 
pcnoni than in lie lurihrr riprrttrij ihr 

lielirl thai unrinpliitnirnt ihrte wj» imi 
,tlTnH*ihc» ifu« 10 laek oi work, but partly to 
lack of wotk at wanes which worker « initiated 
un lectnjrva 

k'llamhfti rri (t'cimtnerce lhrtiu";hoiii ttir 
country are by no mean* united in reporting a 
ar-riuut cundition n< unnriplimnrnt. Some nf 
thrm desLTihr Loriditiiim ai improving and 
"tlirti Ji-vrihr tin- iirurtmii .i> iitJI in (t.iriJ 
How urirveri ihr niuatutn 11 may bt indicated 
b\ thi* from the ^frrrriVrtrj LwmAi-rnnjrr 

At iht it.jnr^ .it Snrerarv llnover. rh( Sa- 
launal Lirrntiet Maruil JlTiirrr. Anuciaimn rr 
rearJ> •em innmntn tn refiinnal antoctatinnv 
the tepliet tu whrrh tmlirnlc |>rriTnhgr« rit 
nnrrri|i|.<\ iii'in m rhc lumber ■iviiiiii > apprnai- 
nutria a* followi: Pacific N'orthwnt. ji pet 
rt'iii ; S|».»Lanr j1 : - 1 r ji -r ( : per cenl ; California, 
grrvrralty. je> pet ttm; Cafifnmia redwwnl dlt- 
niil, noimal. Wiwumiri iti.1 Mirhiitaii <• 1 ■ r • 
cent in the rnrlJi und fif per rent rra ihe niHnh ; 
Sirulh Atlanric Stair*, 41 pet <TBt L Culf State-. 
us tn {o per cenl; Cannal Main OneluilinB the 
hirdHnoij diitricl), ju to 60 per rent: Arkaona*. 
in per Crnl. 

Ten tilt War 111, whiih in Wrmrwhal itlnurrn 
.is t.. thr Tr-«ult» fit the gathering, mtitti 
thm *'th« only cettam mrtfu-J to atiiuulitc 
.. .■tisommi; capains" U to make prim at 
retail to low at to inspire tne- ciinfidrttM oi 
iIk h-tivinc puhlit: nt their rrattinahlencH. It 
dnubti the committee '» ability to nprr on a 
plan that aill do that. It tfillrrUt, ( ji iTfJttt!" 
II 'or 14: 

The man that can be expected ul thlt cum- 
rtiiltre n that it may give wiife publicity tu 
hanr tejrurn <■( Tr«iir;rh in fr-riam iru1i>»irifi 
ami markrti thai will telui l» ttimirUrr .1 r ■ 
mand, while inilol|;iii|{ iti (jrucrjl rrtoiumen 
Haiionv of 1 makeshift character thai may 
alleviate, hut rnriti.it be rXfiected 1r> efrn a 
prrrnanrtlt CUtt. 

H if" rrrr.inmen.Jalrrm "I ihr inn HMflrtur«r» 
..iIh , 1, miller, prnrlilnl lo >rcrelari llnuvfr 

nrn Tnewfty, if a utalitihift Their rtcora* 
mrmlation to inanulanure grind • fnr ttorl in 



antkipatiat) of rtytytl in rraile <ut>ililion« it 
wruite than thrt. — it it a JPOtftlvi RMOau to 
prrmanetit inrprm tjiitin t hri wnul.l .rrl i„ 
iiifirj^e .teman.l hv mcreannjl tuttply, whereat 

'in, |.ril|. y\t ..I {'Li. li. .1 l.utin««l in| rCn. 

rmrriH.-, 1, »pp>i>eif 10 tueh a poliry. 

T**re it mil thr •lighirtt ifnubt but ihai thr 
principal pretenl rau.e uf unemployment it the 
unwifhtigiirx ui the unemidrnrit In acrept miri 
al w ajfei that thr grnnai puhlir ft-ffH-m 
(raumable 

The r rinimHlrr'i prupu>ab tur part-cimo 
emplrnm«-nr h.n r arniurd intet<*«t. The un- 
emplui mcflt nirVfa iur iojo-J| made bt the 
Am rri. an AatiKiatirm fnr l-ilvir l^rjiaUtian 
and publithed in thrir Krnm- fnr Sf-plrtnlwr 

llit» a prrtinrnr n 1 n what hat brm dnor 

in r In-i line; 

Bimneit attociaciimt id (nrti-pqe citici tliat 
imlu ir l int.. 1 hi inun ,,„ !rir , ( ,, Jln i ln ,j, f(r 
r e print were in alrrwMt unarnmoui agrcaabcM 
■Jiai the th.irt day and the tkort week were the 
niuit widely uaird clerltxii. ta all hut four nf 
Ihete eitiei "many" or "prartically all" inrfut- 
irlet went on the thnn .luv or the ihurt week, 
• •r In nh 

Shifting or totaling cmployan wat not to 
commiin: in Phncnit u hj. I.ux -in the biji 
nunei'. in Pueblo it wai -'the mott common 

I'l. rrirei 'iiirmpluyHirtii in* n tiicceof oi'" ; 

in Martfnrd and WifrninKr.ui 1 «j. n;r,| In 
•>n* large plant on a "one week on, one week off 
b»»i»"; in New Harm "priartirally all" Hi U 
"Miceriilully" ; in tiary rhr tteel rnmpant ilid 
it (tcrgelher ttiui |he thvrt weak 1 . 1 buy "at 

p'c.r jliui; 11 poiiibli Iui ;.,rr> mm m 

«nrL Mtui viuuli nihrrrviie he entirely mil ol 
employment", in I nil 1 una poh ► it *raa common 
mih ihe auiotturhilr, packing and furniture in. 
iluitrira. in Eyamt ille. Ind.. with a large itram 
•hovel eompany 1 Bury run ) T In Syracou with 
the itret rn.luittj rii I'inrmnati with tteel 
plaoti, railroaift and rolling mill*: in Seattle 
with longthnre work; while 111 Lrrnn ' arrrrrt 
rulei apportion wml to all gei a •bare"; la 
Minneapolit "ir w«i attempted by nearly atl," 

Oi the proontal routing euiploseet 7%t 
.litirriiati Cnatrttilut nyi: 

I'lie proprryitr.in to nagger emplnyment to 
that one group geit three dnyt no ihe pay roll 

I ;hm ijiir- it j 1 in arjothrr group fnr three 

rla>», hat it* ituettionable phatet. Tbett taould 
tie innlr app.irrnl i! 1hr |ir.i|K.«itiiin wrre ea- 

leaded to Include ihr rtitirr plant and tl were 
propiweil ihm the Smith Inn Worki wouM 
rlowr for three day* to that the Jonet Iron 
workt rould have Inter dayV pnnjurturn 
Srunh. if he had orden which iitttihrrf til 
day*' produrlLun in hit plant, wuulil nut like 10 
grtr »|i ikiier dav>' prn.lui.tjuu lo ,lurir>, 111) 
yet thai pronotitinn it tn the owner* and man 
acemrnt no different than it ihe prTBTlt**" to 
appli the ihilt lytiem to labor acid atk nee 
group ft gite op Iwu nr three dan a week in 
order to turniih ernplrry merit tn another group. 

However, the tiluation warrant! cnntldeia- 
linn ut the grrairtl pmwi for (he grratrtt nuin- 
brr, regardlrty of thr rlfnl on iwUied lO'li' 
yiifual*. and far that reanon it may be found 
pruileni in appl> thr thitl polirt rrr brain. r* 
nlirre uhrmplovrrienT n apt in be eiteniive 

Thr />m Agr blnmn inequality «f l»bor 
coats fnf tile unerophifmeiif Mtuatinrl in tt» 
indiiiltin: 

So far ai iht "rrl uoluilry ■> iiHicrMiril ihr 

Lmemployinrftt ranfrrrnrr at Wanhitigton CM 
limit if* irarrh for rautet «f uneuyplot mrnt 
rrr three. There are olhen, but if fhete three 
wetr I rule. J led ihr iuduitry Would toon be ou 
m wai tn a .i-jle ..1 activrn rhjt worild artye 



Vovcmhcr, 19:1 I'll 

in ir.ru «l ihn.Min,), nt m*n «h.i *'t 
\i\ir K»U\ ..r n.irk.ntf nnli j fraction of raeh 
rtrrk : 

I. Transportation rhatyrt ncitrlt doubU 
rhr>»* '>f irrunriritiely ptrwji tnnr 

1. Fuer wt ranr* than drruhlr »n1 m -,.w,t 
ca»e» NrJrSi thrrr urn/, ilul r i r fil^ 

]. ItuiKfiait trade* Ubor com d«mhl* that or 
for* the «**r. with performance of buitdinff 
tra>le< |jl"ir ulrrti lirluw thai mf pirmi time 

Steel Wliflli labor ha. tutfrrril trpratnl rr 

.1 .,rii.in- HatlrM^ Mm tu- ban reduced tun 

II pyr (fill 4. ml iitinrr, mini nti ihf ron- 
Iifui.uk* of war lime wage*, ami workiti in 
•far building trade* **«ruf Ml (he way of a 

Jrniaml fui material* uf rnntiiurtiuu that wuul i 

tivr rrnjdinllirnt to bund r ril • uf lh«L»lliij> 

It i* tarry comfort ta enrtrratt ■< if ■ -nn 
Irnnblr* with ihour of our neighbor who *uf- 
frr* mntf. Nowhrrr in thr (nmifimt nn the 

Amrrkan »ftM»tiiin t» ttirrr jii)tbMlf to 
.iini]iarr with ihl* frum thr Mutrchrtttr 
(Vjaart/im - 

Hole**— which t> uiil 1 h rJ 1 — trade bacoaxe* 
tuddcnl* bri*k, thr tuner month* will >tt «urh 
*ridr*{irr*d »ni*fry firim HoernploymrnT at thl* 
generation h*» Drvci Wi«n I j>i winter «j- 
kail, but thi* winter will b« wor>r. nut only, 
or rvrn rhirfly. hrcautr there will b» rrvirr men 
mil of work, bur Itrranar nu»l of them in thr 
inflir ii.imih*' itumglt hivr mmr lo the trad 

nl ibrir Irlhrr lirn ili> in inrrratihtf, 
proportion «( them twixnc rr*klr*t The 
Mirrtitnm* ut Impair arr i and. although 
violence ha« tm tar been limited tit the toprtiitrd 
Mrrrt* of forcible *il»rrtiwrrnmi, ibrrr it tru 
rrrraimy that 11 will il<.| ibrrr 

II l.iril .»./ll«.r,tir» ran In n n t rt '• 

• •jtrdilr u'hernr* n| ijr* rlnpmmt. • innrthifld 
■mJI Ik tjnini. bin rlir main problem uf what lo 
rin wpih ike rut ntiat rtl men for whum 
ecoiKwnprj employment cannot be (wind will 

• till remain. Anil it n juul oti ihii prohlrm thai 
ihr iitfu ial >ialentrnl it ntninnu«lv kilent 

The Slipping German Mark 

and What It Means to Us 

fAS lirrmiriv urttlrTwJI f tt *hr ridinc fn 
fuin with thr tilling tnnV' it rhrre 
a Germati "etrkiency" aucfa u we uied tt 
talk r»t iri igi^ IQM that will makr hrf un- 
(niiqurtahlr in 1 rtinmerte? The*e »re con. 
»ront qiiMtnin* N'rtt month In t NArmw't 
Bl %ts)i% Imp-! t.i hi'lp 1 1 1 1 1 lr- in iiinlinc 
ihr imwfti At rllr mntnrTll thr tali nl 

fjkt mark hat tt* t thr Inuinrtt ttpciitiiriitaton 
tiun Tta £rn««ntir tfurtJ diHkt»r» thr 
unit and ymtutri a link *ai, ulorit tbr 

I (W.pl,-. 

Two jirinrtpal rau«M ate I'limmi iol> hh B hp I 
Int thr ilnpru|urrlnin«tr .Irrliof in thr talue f>f 
thr rnatli ahritail Thr Aral af I hew tratoa* 
■* thai (br tirtrnan Lio*«rntnrnt. after the wat, 
• 1 f int that M<inr1m» ir um.i |iirni.|) ■ ■ . r 1 - 
wilh thr whriawitkal (a> taeiara ilHiipeti«»blr 
fitwlutiBW and raw muriuii in Inre^ps ra«a- 

<nr- 11 1 n.i r Tl.ni thr (TllllllrV h i> ! out In 
ii'ithinK lo ripoil -friihrr itrti pUi ril iipiut Ihr 
Imaginiiina ml n«f rtim>a*i* nt ■perulaiurt 

in ihr 1'rlirr.l Hate* in. I rki-whrrr h» rapnr* 

iap paprr mark* aO>l <eltina; Ihrm at the hrtt 
prle* thr* Houbl brirn. lhu> una; an im 
nirllw ■ii|rpl> nt mirL-t In thr hanili *A pri*«*n* 
havlaaj no bueiara wte Int thrm an<1 rrrtain Vn 
Mir euil In u-ll tbrni <nn n j ruLnniK Uo Ihr 
i(M*l, rod more rrrent, rtiHa Crttn bni the 
if rprertatloa mi tkr raatk abr»ai| 11 lhat ihr 
<<rntiin ( pnirrntnrni in i1r<|t*rn* emftaiur 
to procure ihe iwiii nl itiertui|r, lt» rrparatioo> 
inatalrwrtf. n op*rann c rn thr latrrnatinnal 
rirhmar mar^rt upon a IrrmendoiK rral*. 
Imtinic ihr »'<li I ntiriwv II mtwi lurn utrr in thr 
\IU.. withmii r*t*t'l i» thr tarrlfw larroHwrl 

When ate hitr itnor c far ai wa can mth 
up] jnatloni of tklt rhanilrr wr •till aavf «■■< 
inmntil ike i|M#«tnn whnkrr tkr- mtrr 
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BtrSLiALOV,* DtJIK.S No. 6ll Dm*m *l rw nW tawio Oa» . I ni w foj tft/k 



Thu *«». hum lorliaa « «M at fh< Jnapaw In mt Brkh 
BunarJtr- and >«all Houw rtim Thr UwrantLWlk lliu al 
ilr.TWH mmnn, and «Sr vnniw ■- VWIU pWnrt ul hakr 

aikat aaOnhltyl lo MMfcl ltu> an cWf«km>|lf LkImU hinm 

Beautiful, Economical Face Brick, Noma 

t T*HE jnv atiJuiuUdiurii.it your r>ewF«wr Britk Ivaik utrnlv 
X crihitnccJ by the: year*. Time mrUuwt ir* beauty, wmthrr 
cannnt mar it, ant) j^e doc* not uruicrminc it* ftrcngth It will 
Mfvc you a Lie time and be a heritage to your children. 

Coating hut a Lttie more tlun leaa hruutiful jnd le^t t-ftiiunryj 
matcnal*, it become* in a few yean the moat exonattmuj houac 
you can build; far the Face Bndt hou*e depmtute* almo*t iro 
perceptibly, retrtare* no repair* and little punting arounJ dot** 
and window*, and ta ve* money in fur I c«*u and inauraooc rate*. 

"The Story i»f Britk." an arti»*c bt«oklet with nuracrou* il)u»- 
tratumi, ducusaca itu~K nutter* m detail tt hat much helpful 
inl'iirnution fur all who in ten J to timid. Sent tree 

"Pace Brvk Burigalow and Small Kuuae Plan*" are uaued in 
four booklet*. aJipwing y to 4-rrjpra btrutea, 1 mm bovanca, 
6-rxiom hciuaeK and 7 to H imm b<>u*ra. in all «at> tout, ea^h 
reveraible with a different riirnnr deugn. Theae design* an 
unuitual and dutinttive, combined with eoovcnient interior* 
and eciMKMaiat cx>rii»tn*.'ttm. The entire art ft <r one dollar. Any 
one of the booklet*, »» cent*, preferably in Kamp*. 

We h-ive the complete working dnwing*. *pecitt«atu*n* and 
maaonry uuantity ettirsatc* at nomirul price* Select irrra* trie 
booklet* the ifcaxgn* y»* lie brut and order the plan*, 
you arc not going to build now, for ihcir *tud> will k tint tmly 
intennrt inn and (turtrtKlivr. but helpful in fnrmuUttng your ftrture 
plana for a home. 

You may want "The Hume of Beauty." fifty uewgna. mt«tly 
two atone*, representing a w*de variety of irchitecrural »tyle* 
and uonf plan*. Sent for io cent* in *tamp* We aUo distribute 
r»rADtete working dra wing*. *r*rc*icationa xixi ,j.uMr.Tvcvt»nutr* 
for ihtae houacs at rvomina I pneea. 

AJdre<., American Face Bnck Aa**x*at*on, 1 1 jo Wcacnanater 
Building. Chicago. Illtnou. 
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The c f^' Cunard building 

— i%r hnmr ■ 1 p| 1 nnard Sirmn ; im l i.I , Nrw York City, it probably 

tJir niii<l I rt 1 1 « irtatii I'oiiunereial building uperatjiiti |<ljinirii duiing the mi period 4m! 

raanrd In rriinpletioTi unrc ihe 1 li^miiir uf t^tc Atlfuttjrr. 

Tlir dr-Mjjri 11 a Uajfical raprruirm of Indiana Limutonr riintrnar-lion treated a» * Fac- 
ing lot it Heel laflefnn frame (Irurtufr The liiiluri.. I .imr.ti.oe r .i< in ^ mi lull 

height, 2 (9 feci abo*e afreet grade level and tuu an agjjnrijrate total area of appruai- 

nulrly '^OOO -ipiirr irrt nn thr ihfre ilrrr-t fmnlL. 

The fnur Marine Statuary Irrunpt which fflf at terminal feature* on the twn em I 
luvilirMin of the R midway facade, »rr rarvrd ltti'0 lulid Idm'ki ■ ■ F Indian. i I.imcililrtr, 

wMlIi weighed ajiproxirrutielr lurtv lorn each. 

The Aicbilnu, j n t hriff dearripliim id rlir building, itatr, "TlLcr<! ii mrtliitur dra- 
matic or leituliiitial the JetifTi or it« material, thr attempt having been to pfojure 
u tjpe nl fiuildin£ rrproriiiadivc tif rhr iiiund dignity of [ta tenant*. Mid iM»r f*«y to 
liir with and he looked upon with real and aatidar turn by Ihr daily pa»arrhy. " 

Ami the cho*rn nutrrial, Oay Indiana [_imc»ionr. hit nuilc r*i«ailile (fir lurrniful 
rjrryinr, out rif ihe-e ideali Hie wiwjiim of the ArHiiferU and ill using thi> 

Dal urn I done, will be repaid by the petmattctirr awl freedom rmro repair and itinmim, 
an neeriaajy with IniiWirifri laird wuh imitation product. 



H.-'tHiu ** (mJijirj /jmrinmr 
■u'j// it maiitJ tm rttftit", 
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Indiana Limestone Qua rryiTi en's Assirciation 

Ron 775, Bedford. Indiana 



national .inline «1 thr mart rcallr n„ A6t1 
•bat 1 Kiaii *rf.n.,m,i- ...lUj-r i» iinaimfni in 
f, rrrrm.lv .nil that lh. rnl fll tht World it 
alk.ul tu nittrr IrtnhN- Ihrrrf roiil. On Irin piinl, 
wr rianf#ii. Mr our^rti'rt enrriiain rrrj anh- 
ttantiil rioubh. Udc of rbc cbi<f of lbt»* 
Jiiie> I mm rhr (nil thai. ji'ruri]iii|! r.i 
«bf bnt Inllitiinii .ihuiruhlr, ihr i.rrmjn 
pnpulirioti a< a whole hi worting .hj-I prihim 
inf wilb iiu rncrKjf .linplayad by fa* drier 
pmptr III KtifBfM or pcrha|t* ik (ha world. 
Wbmrvrr may hapjirn to tar ralmr of a 
countrx't cvnttty, gm»U will alwayt buy 
good*: and no nation it 1 roily In ilaaffrr of 
romplrtr rrnnnmir mil aim- »fc»ir riiurni arf 
provi'tins ihrni«rl*« in rvcr inri-ratktiK mtat- 
urr ol the Mccuarira of ItfV and of ladunry 

Trie BuUttin of the Num.iuI t m ll.inV 
6bc*rMRIg the Amerwan viiloaiion feature of 
(he t*fiti bill HH thr rflurl "to make ihr 
durica high rnou^h to efincfivcly control im- 
priruikm Irtim th< tuanifio with drprroxtrd 
. urn-i>i ir. iv tin- rr,uh of undue »MrC ol 

alarm." The Hkihtm ihu* rim (he G«f- 

man m tuition: 

h mi^ht be thpughl from Trading ibc acart 
i|nrir> ahruit lirrmun rainfirfil ihjt thr Ger- 
man* had the induttfial capacity 10 do all 
thr n..rL ..i ilir world In -fart thnr eapac-ity 
it no greater than before rbc m*t. They were 

¥*r)f biiiy anil plirrliif 1 1 1 1 |.ctili-ni bpfurt 

Hie war, and y*+ tha rrn of ihr world found 
rnonjth to do, Thry ire mil more Inrmidablr 
in indiiarn.il atniiti m rijiiipiiirnt Irian thry 
w<ir Ihrri, and ihr low raluc of their cwrearv 
ii 1w.1i nn thr whtd* or lor ihr loop; run a 
tourer ol ttrrngth. It hamper! ihrm Krminlv 
ill !!•» I'Uli l.il if -1 : 4VV - II' nil' l'lif 1 .1 1 r 

under a aeriaui hanJicap aim frnm ihc rr- 
<|uirrmcOI that ii per cest of the value ai 
all their eaporti mim he paid into ihr repara- 
tion! fluid. Tire w-cullrd advaniagr which 
ihey have in tbr drprrciatinn of the mark 11 a 
fact which ii cauiing ihr Ctermaa auchnrititt 
and f - ii< the jcrealrn annrty At thr 
luesl qtrrjiation, 117 mailt to ihc dollar, it 
tecmt oa thr irrgr of diiappra ranee, alone 
nnh thr Polith mart and A u tin an crown. 

The rrport that the Amerkan Woolen 
Ccmipany 11 to market in other rountriea 
goodi made in Gertncny lead* Trxtilr WorlJ 
to aay : 

Whrrliei nr rmr tlie Amenrart Woolr.ri }*T»d- 
ueti Cnmpaay ullimalel* finrlt it prarlirahlr 
tu reiain a portion of itt eiporl trade by an 
iirranRernent Inr the control and dittribuiion 
in foreign market* of guoda made ia Germany, 
it will hare given e"'nfi|r.rr«i and low laritf 
adyorairi a raluahlr nbjert Imun in thr in- 
adei|iia(7 of pretest iluliet and of the ratcra on 
wind matiutaiiiitrt »t the pending Furdney Bill 

Thi« repnrt bat ihrown rnn>1erna1tnti 

thr ramp of rhn»r "intetnatinnal eronom 1 ti 1 " 
who hold that uiir untl ilnnn mini rrmjiii 
low rnnogb to allow (utriKK drbloft ta iit- 
charrrt iheir nblijrationt through ihr utt- 
reitrirred tale nf Kn«/dii m thn rouniry. Thnr 
fOTorite rrfnindrr tn ilir unJitputrd claim lhal 
labor and production cottt arc abnotmalli luw 
in t.,rriiiani and certain other European conn 
triet it lhai thin rtiodtliaai la temporary 

fJeara diiaf Chtmuoi Mtrkrtt aoundf a 
warnine again*! letting down tariff ban. It 
repaid thai * burlap and burlap bag plaat 
in Krooklytl hat been told lot $4,OW.OOI> and 
the wachinrry and oihrr rHiiJiprnrnt shipped to 
Calcutta, where the four million* will erect 
a new plant. Labor i* 15 cent* a day in 
Calcutta: $1 in Brooklyn. But. uyt thii 
periodical I 

Thr labor problem waa dot the deciding 
factor which determined the move to Calcutta. 
The rnsoufaciurtr an imircl thai ihc rr- 
moval of the import duly on burlap and burlap 
tian;< wj> ntf u> .ra> Unnrinx the ■landard of 
wage, of Amrricao labor at againn IlioJu 



_ 
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DURAND 

Steel Racks 




VV/Ehave spent years 
in improving Dur- 
antl Steel Racks. We 
have developed them to 
a high point in conveni- 
ence, flexibility of arrange- 
ment and adaptability to 
countless needs. 

Durand Stee! Racks pro- 
tect goods from fire and 
are a valuable asset to any 
business; save space,speed 
up service, reduce errors, 
and promote efficiency. 

During our long experi- 
ence we have solved 
many storage problems. 
Consult us in connection 
with your own business. 

Stnd fnr ctMlaivg at Durand 
Stttt l-othtr*. Br of OiarunJ 
Si wtt Rat k, anii Shrivng. 

DurandSteelLockerCo. 
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labor — In tail cue. $< againit if cefl.1.1 a Jay — 

("■III*,'", indicated Mini ihr lif" InnH lull 

would curry rtu prntfeilnn for thr burlap bag 
minim I Itit pl.int. ninth mridanially made 
to |wr cenl nt ill burlap med In haling cation 

gloian in the l'pite.1 -Slain, Wat fwirr.l l« irll 

out and move 10 the tow ice of cheip labor In 
•rl I -de feme. [hui. murr A me i Irani ate 

aildrd m ihr itrrru <■! nnemplrn nl, nmi r)i«- 
toitntry lute, a a*juuo.oiJO plant 

Hai it ever Occurred to (he AmrrU-an 
chemical imin.it >, ami t'nngrrt* at nail, bow 
matk further Arurrican rapiiil would gv in 
<<ertnaru in building plant* (ban it doei here, 
paitirufjf U- if the American ibrnurj) unit 
lick* irrlectivrnrn f Ami how about the rnuple 
of million ettployri cfHmriird with ihr Ameri- 
can chemical indutirrr' 

A Proposal That We Start 

an ^Bconoroic Disarmament" 

WHILE the tsrifl it itill with u*. Mid 
prunmct to be tor aom* rime, there 

arc rumbling! dI dmatilfttirtior) with uuf IM- 
dktiunal policy. Th* Cvtnmrrtwt and h'tnatu rat 
t'.ktanulr make* a tuggeatLoti whkh, huwevrr 
imprBiTtitnbk it may hr, it well worth rca-iiing : 

We art t« have a Conference of litest 
p,.*icn on ihr Limitation of Armament* — thai 
It'jniiwill may firm lirrly <i»tf the earth ami 
peace may Come, to itai. Nu one, ai fat at 
wr bttuw, bai prupmad a companion l-unlrr- 
fiiie mi tbr Limitation of I'arirf. Vet no nnr 
we think, trirnu.ly doobti thai inng-rontinirrd 
rrprnali in capon and import tlutici, a furtn 
of CCO Domic war, will in rime breed condi- 
tion" furring aaotber military war. l>« tht 
riinipollrrit imiiriduali nf the people* n| rarrli 
lvant peace between tbr naticna? Amu redly, 
>e»' lb> the rarnpuneiii individual* rd the peo- 
ple* of tarth warn ti> ttadr with each other t 
Kmphaliealty, ycal Why dori nut Peace come, 
why. are lint ilie tea* white with the tail* of 
the Ship* nf Trade* Becau.e |rovernmelit'. 

:b il -hi, ill I |u r I'c.nr jinl pruleei ihr 

Ireedom oi trade, c^nrm jjirr upon ptm- 
1'iple* an-1 eitricarr theirttrlvri from the mil* 
nt ouiHorn policlei ! 

Ii.'iirnuii Tntom, prriniriK nr thr Irulun 

in .11, mldteii ai tlii ■ Imtitutr, iai'1. 
"i.)nr i.bou|.| <1<> 1 11 r interhatimal cornmrrrr what 

Itir I'oilnl Mjrei bavr ilniir fur iillrnial ruin 

merce, With regard to ditciiminatinf pekri 
ami ripnrt dtilin, there it nnly one prmible 
uilmion — aooli.hmrnt. 

Such a wlution of trade difneullitt, tueb 
lanKuafcc even, it ralcmlaled la irml a thudder 
down the back of the average American "pro- 
[ri-ri,jiiiit .im! ivrll ir |nr n r uic jll in 

the tniln of a "lyttem" that b in univtraal 
prartiee by gavermneara, ami which cattnnt tw 
tneally .li.mn.nl by "abolishment" without 
.rnriin (cintri|uriH'ri fiuf turrh ' limnationt ' 
rrm> hr placet! oil the further growth of the 
"•til»m." And jmt »» nirely, at thr Italian 
^rfuiiir 1.4 1. ■ , thrrc ,irr emmi'N i.jf ih^ Srlirf 
that wc have but naw, in tbr wiW nf s itiili- 

tarr war, entrrei! upon a trrrii<n i,-t 

in the oai nf economic rrpriiolt' 

Wr make Bo rotttjik*, howeier, wbrn *t* 
t.intro.t "abolnhmtm " of military am) eco- 
nomic war*. In the rW*i place, thrie tan 
formi of war fperbapt ronmurrlal it a berirr 
mini than ctirfiooiH 1 arc alike in one pattiru- 
Iji in Itieir naiunl rrartiont — meh lemtt to 
came the «thri Km the ahnliiboicnt "f mili- 
um nnr. ihinich imperatiw* n> lb* growth nf 
elvlUxailun anil Jt« permanence, it out m iftell 
jrfirrnatice of pruiprrilt, It only open, (he inn 
io the unlvrr**] advance. On the mhrr bom), 
the abvlitbtnenr nf cnoirnerciat war energuet 
thai rnnatrutnfer prorett already eaittrm arul 
irtihelilrit in the intrinrti, deiiret, in 1 iclu- 
liutit nf rnauaint! — the prnprliutt t» trade, 
which it otie form of the "pi~n|irn*ilT >o ir< 
Q*ir*'* — ami tbi* only anixher name F.ir thr 
inner urge to work and produce, 



Modern Shops 
Use Alligator 
Lacing 

Ilia *!gntru*ant that rnndern aJwapa ami 
tiarrU th« wriflrl over arc uaing Alligator 
Stod Bell Lacing. Tht* bocauav they find 
it the must ecMrjnmii-oJ B nJ reliable ttimrt* 
ca* beat icntung. 

It i> alao worthy <*T cwjCc that rnamnfa* - 
turn* vC the finrat grades of belting of 
rvtTV (fracriplion urvr tfir use of Alligator 
Steel Belt Udng. Thttde of thU 

The Reasons 

W4th A)«l«*^ w tf4.. *™ imJu-a^i iq tit. pad 

ta »«al|rt1 "IE ru^UU trj i:p .U*uJ*H Ulfl nil 

onr lha pnltay*. fia 



i.i, ,)r..\, V 
t It |K«). 



1,11 . 



tnwifin 

*fi«i- Uw 




\ the doaala «t*a> 
mgnd t«eUa of AJria»tnr 
L a .- 1 r. ■ TV 1 «■ 1 r 
|)*»Kt ih* belt ajid ar* 
tlLt tied tiahtly with a 



Willi th» .nail* nuulr 
Albuan* I'ati. brakatr. 
floopiria anrl viM tut 
nma bfl* t ravawt trf xr*- 
rvpn tvine art aviailr.1 
Alhu»|nr iianniia uw ot 
mUar fata if taa b*h 
inc. It aain drlari 
and ripetaw fiv i>flrm 
•mnmntine tn lirrr«lr*<t» 
at Uxituasd* of datlnn 
aimnallr. Tllr*t leatl- 
ttrw aluwU appaat to 
cvny caacutjvr. 

Alhestne Slrfl Kelt lUtina 
nin b* apvtletj in an axer- 
tat rime iO ihree Tcmi-it-t 
Any arrtaea ■wtnoan 

can | *.t;ic* a |-r 
|ril j.,Lflt, Jfs tflol 

r<iininTne*rt hut 
i ii ■ ■ a i r 

needed- 
mi ladttc la 
1wn4 recti nt Ihu hu 
ten i>ei»ea <he •tmttieat an 
e.rlh Ik it prrinanpol "Seirr Lfi. 
On," i.„l i. .i^irdtrd in »«#et I* fii any 
belt from tape to H'tacM tt)kljH*a, thus ace* 
en.iOna a tttiiM la fttatidardlw mi Al^filat 
Pali 1 jrioa for all kvtitaa iHvraliata, Alb- 
aatsr Arliinf* in r°ue pltat, 

Send for Free Book 

"Bhcirt Cull to Power rnnimiiunn' 

Urt ti..». i.1 i"U :tt,w nntr i ii-if. 4 Mm l-<\. 
took K oter and then pan it aluoa to your ahu(> 
fiiwOwa »nh root fuu*l*Lll*nturlion_ ft ti.ntarr* 
autlinrtijiiiTT daia. ru\ Ow win 
Of atl fanclt -,r l»lnna. uhln. , 
rw t '.ill 




Riutaa tor fisuniuj rim naar imtaJlitloii 
aaaala, trrakjmt i nil ilrrru-ali. ctrtw* aorrwtlriqi la 
nwil»iTi puiUn, *iul alao an m nmin a rm a .ha pier 



tnij iue 

bal (w- 

ITilCtl I 
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co. bell lacuur 

"^Sbort Tata" 11 in uae In a number nf iuut#wi*1l|r 
mwiuixl lyhiiictl ml Kruprwrvi* r hwlt, my 
flml m ihcm upwn rnjiw^ m iha owat nailiattn 
pratucal book id tim art arcr wnlti n. 

Snmjeat the Urn *f *a#n» ADarato- la jnsir o« 
nilHTiiiiaod.nu 




S. Pal. OAi ■ 
FLEXIBLE STEEL LACING CO- 
fS2« Lea itir ton St., Chicago. III. 
1 11 fWlnirr rtniMAt, I- C, Loi.il- n 



FT.F.XIBLX STtXL LACING CO.. 

a*2a l^-.lHBt,%t, Hll-wt-l, t hHap 
>U Finatttuy fanmanl. C C, tj.n4»n 

UNtaawi! tXV bout obtanttiun. orally bxchI hub 

Er» U\tn mid lomplrW il.wli mi AlUasnv Sm») 
It LarfteUt anil iruUru!. >■" i amn r i>l 

aupNy Afeu yuur hcnii. '-Sh.irt ( Vu M Pn»w 
TraiaaaafaaiiDm."^ 

Pit™ 

Aaldayai . , 

Ma— -« I— I— 
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Westinghouse 
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Street Lighting is Your Tob ! 



Cities and towns that are well- 
lighted usually owe it to the 
initiative and energy of a few far- 
seeing individuals. Not necessar- 
ily men of previous prominence, 
but always men of intelligence 
and vision. 

These men find no lack of argument* 
that appeal alike to practical instinct 
and to community pride. 

Modern street lighting always en- 
hance! property values — it* modest 
crut ii returned many time* over in 



increased income and enlarged valua- 
tions. Cases of record demonstrate 
that even as between two ride* of the 
same business Street, locations on the 
better-lighted side have a very much 
greater value. 

Street lighting makes the thorough - 
fares safe for women and children — 
simplifies policing and decreases crime. 
It prevents costly and painful acci- 
dents. It contributes wonderfully to 
the satisfaction and protection of 
home -owner*. 

Cities and towns which are well- 
lighted become known for their pro- 



gresaiveneta. There can he no ques- 
tion but that a city which is lighted 
l>y modem methods is a better place 
in which to be and to live. 

The question of cost, the single 
objection that is raised against a 
project for good street lighting, it 
an argument of ignorance. The O0*t 
of this permanent improvement is 
&lmo*t absurdly low. 

The Illuminating Engineering Bu- 
reau of the Wcstinghousc Companies 
will gladly supply the figures and the 
facts to any good citizen who asks 
for them. 



WESTING HOUSE ELECTRIC 4 MANUFACTURING COMPANY Otnr,. m .11 Pcnnp.l C.t,« . R*pr*«nt.tlv»» F.v#rr«h#F* 
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Give qjovir overworked 
telephone operator a ehawe 




P. A. X. 

JWEANS: 

PRIVATE 

AUTOMATIC 
EXCHANGE 

('•■,■, !.l n: I i, 

INTER-COMMUNICATION 
CODE CALL. SYSTKM 
CONfKKENCE WIRE 
EMERGENCY ALARMS 
WATCHMAN'S CALLS 
and ctthrt ukitft! ocivi..«. 



Th* P. JL X, tnfmntw 
*m1 mfnfslvir* bur i/m 
nUF nupptanT for*/ mvi 
Jang thmtme* tvhfptrW" 
terrier. 




Tr jf AVE you ever sat by her desk for an huur 
JL JL during the busy part of the day? Counted the 
calls she handles — how many outside connections, 
how many inside? Listened in and noted the 
impatience of those compelled to wait? If you had 
made such an investigation you would realize what 
it would mean not merely l<> her but ti> y<mr own 
organization if she could be relieved of more than 
half the load the inside calls. You would not 
require further pruif i >f y. mr need for the P. A. X. 

Belter service for the outsiders calling in, better 
service for the insiders calling out. Instant com- 
munication between departments, code calls, con- 
ference wires — a means of making every member 
of your organization direcdy and quickly accessible 
to every other member. No operator necessary on 
the P. A, X.; no one can listen in. 

The P. A. X. service* *re adjusted to rmwt 
individual v* ants. A request from you, and 
our field engineers will survey nnd r«om- 
m<;nd. Wmuortekuharieour wiirtstoffrci:, 

AUTOMATIC ELECTRIC COMPANY 

Home Office and Factory 
CHICAGO, U-U 



flOSTON DVrtCX 

PtTTSDUROH OFFICE 

vm Fulton WrlH, 
fcKTRCMT avricn 

ia Fimj war 
new your wriest 

tl **« Mt. 
CLEVELAND OTYTCE 
*H Cn» alloc* tVlJc 



KAfSUAS CITY amcw. 
n-ii K.« V„,v Lii. ni.i* 

sucfturi. h Office 
lis Hin knui» tan 

FKILADLLf'HIA WeKK 

The- tluutb* BldC 
COLUKHUa OFFICII 

lit P«Tll« UU». 
flAN F*A*Cl*CO OFFtCK 

WIIhM ft. 



Heavy Duty Autocar — the modern truck 
built to meet modern traffic conditions 

light in weight; load evenly distributed ; short vWiee/Zjase 

Extraordinary savings in gasoline and oil are reported by every user of the 
Heavy Duty Autocar. This phenomenal operating economy is due in part 
to the fact that the motor has been developed since the war to meet modern 
conditions. Another big factor is the distinctive Autocar chassis construction 
which has always made Autocars economical. 



The chassis weight is light com- 
pared tu the big load capacity. 

The load is evenly distributed 
between front and rear axles. 

The short wheel base eliminates 
unnecessary maneuvering in 
cramped places. 



Three point suspension of trans- 
mission system eliminates road 
shf>ck interference with power 
train. 

The patented Autocar double re- 
duction rear axle delivers a maxi- 
mum percentage of motor power 
to the rear wheels. 



The Autocar Company, Ardmore, Pa., Established itw? 

The Autocar Sale* aod Service Company 



Ni» York 

Brooklyn 

Nrwark 

Bulla lu 



B . r. 

Wnnitn 
M»» Ha v*n 
Spriri|fh«IJ 



Philadelphia 

Altinluwn 
Wtlmirt( ion 
Atlantic Cut 



H»lllilmr« 
Waahin«ton 
Richmond 
Atlanta 



Chicago 
St. Louis 
Ij.lla. 
Lr* Anffala 
San Diego 



San Pranciaro 
Bacramsnio 
Oakland 
St.v.-lunn 
Fran no 
San Jvi* 



ftcpfrcnfin/ by Pactory DrincAit in f Aaa* " Autwtr dtiwm," Cva'a'a in atinr plmr*m 



Heavy Duty Am Dear 
I 20 inrh win i Jlu^- 

r. O, A. AjditHK*. fa. 



Autocar 



Wherever there's a road 



J [envy Duty Aulucdf 
1 56- inch whcelbra 
Ch**is. S45IW 



